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Comparison with Conventional Mortgage, Middle Eastern Finance & Economics, Issue 6, 2010, P p
13-14.
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the Market for Islamic Mortgages: Theory and Practice , Review of Islamic
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Source : Groupe De La Banque Mondiale, Algerie Rapport De Suivi De La
Situation Economique-Concevoir un programme efficace et durable pour le
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Washington , 2017 , P 24.
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Source: Centre for Affordable Housing Finance in Africa, Housing Finance In Africa
a review of Africa’s housing finance markets, Johannesburg, South Africa, October
2018, p64.
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! Centre for Affordable Housing Finance in Africa, OP-CIT, P63.
? Centre for Affordable Housing Finance in Africa, OP-CIT, p 63.
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Source: Naoyuki Yoshino and Matthias Helble, The Housing Challenge In Emerging
Asia- Options and Solutions, Asian Development Bank Institute, Tokyo, Japan, 2016,
p18.
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Source:Rapport of COMCEC COORDINATION OFFICE,Infrastructure Financing through
Islamic Finance in the Islamic Countries, Standing Committee For Economic And
Commercial Cooperation of Organization of Islamic Cooperation, Ankara, TURKEY ,March
2019, p91.
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psd cAalliia A5 L8 51 3la) A8l O3l pa prws cad (A AN 5a miiass
Lt (pyuaic (e dadall o4 ()4SH cAte BalY) Aadih (i paall doyed dady adny (53]
Iy Y 2 eyal) aladna Hladyl Aabag jlaall 6 dias Cre 2 A 30 0Y Aadal)
12 UsS cdiaadl Hlaad) A8le Ja g Ao sudil) dolae &0 3260l duled ey (ASLay Cipuaaall
il 18 DA e Capadll s apla¥) 401 ol dsilina) ALl 3401 385 il
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'Maisam Faizal, ISLAMIC FINANCE Introduction to Al Rayan Bank, Islamic Finance Seminar,
Greater Manchester Chamber Of Commerce, 2 December 2015.

Al Rayan Bank, ANNUAL Report And Financial Statements For The Year ended 31 December
2017, United Kingdom, 2018, PO03.

Al Rayan Bank, ANNUAL Report And Financial Statements For The Year ended 31 December
2017, OP-CIT, P22.
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Source:UK'S Financial Watchdog (FSA), money made clear, The Financial Services
Authority, UK, September 2007, p5.
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'Al Rayan Bank, Al Rayan Bank finances almost #£230m in expat property, online at:
https://www.alrayanbank.co.uk/useful-info-tools/about-us/latest-news/mar-2019/al-rayan-bank-
finances-almost- % C2 % A3230m-in-expat-property/ visited on 20-01-2019.



https://www.alrayanbank.co.uk/useful-info-tools/about-us/latest-news/mar-2019/al-rayan-bank-finances-almost-%C2%A3230m-in-expat-property/
https://www.alrayanbank.co.uk/useful-info-tools/about-us/latest-news/mar-2019/al-rayan-bank-finances-almost-%C2%A3230m-in-expat-property/
https://www.alrayanbank.co.uk/useful-info-tools/about-us/latest-news/mar-2019/al-rayan-bank-finances-almost-%C2%A3230m-in-expat-property/
https://www.alrayanbank.co.uk/useful-info-tools/about-us/latest-news/mar-2019/al-rayan-bank-finances-almost-%C2%A3230m-in-expat-property
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Aled) 8 Al Cledl) delia adat o Aghae dfliad 4ud L a1 (FSA) dllal) cileadd) 4w’
Ome @ (1985 e b Ly Akl 3h U GulaeS canls 2852013 52001 ale G Baa3al)
Twagall A 5 cAasSall o e S8 Jart Ll o a2 e AL3AN 85 U8 e L) Gidae

AW Gleadl) e lia o Aa g jiall a gl 0 QL Lebigad S Glacall 52530 A 3aS
'Growling La fleur Henderson LLP, Islamic Housing Finance in Canada - Research Report-,

Canada Mortgage and Housing Corporation (CMHC), Canada, 2010, P 02.
*Waziri Mohammed Galadima, ISLAMIC HOME FINANCE IN THE UNITED

KINGDOM, Doctora of Philosophy, Newcastle University, United Kingdom, 2015,pp -61
62.

3Filippo di Mauro, and others, ISLAMIC FINANCE IN EUROPE, Occasional Paper Series , European
Central Bank , NO 146 , JUNE 2013, P 29.
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Islamic Finance Task Force gn‘).m‘;!\ d:\ il S Jee 488 L) A 2013 ?L‘: ‘:,’A .6
e e 3aS sannall AL g yill gy bl Alys Jae 488 a5 (IFTF)
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'UK Trade & Investment, UK Excellence in Islamic Finance, UK Government Department, United
Kingdom, 2013, P13.
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Source: Home owner ship Remains Below 2006 levels For All Age Groups, United
States Census Bureau, online at: https://www.census.gov/ , visited at 26:-01-2019.
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'Adel Elhamaily ,Reaching mortgage finance: Comparative study on financing and housing in nine
countries, The Egyptian Center for public policy studies, Egypt, 2017, P30.
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' Adel Elhamaily , OP-CIT , P31 .

*Beshieer Mohamed, New Estimates Show U.S. Muslim Population Continues To
Grow , online at : https://www.pewresearch.org/fact-tank/2018/01/03/new-estimates-show-u-s-
muslim-population-continues-to-grow/, visited at01:-02-2019 .



https://www.pewresearch.org/fact-tank/2018/01/03/new-estimates-show-u-s-muslim-population-continues-to-grow/
https://www.pewresearch.org/fact-tank/2018/01/03/new-estimates-show-u-s-muslim-population-continues-to-grow/
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'James M. Milano and Allyson Keslar ,op-cit, p p 14-15.

*See both:Yahia Abdul-RahmanAndMike MaguidAbdelaaty, ISLAMIC HOME FINANCING IN THE
UNITED STATES A Market Analysis, Survey of Providers and Comparative Study of the Methods
Used to Offer Home Mortgages in the United States, Proposals to Popularize Islamic Mortgages in
America- Challenges and Recommendations-, online at: https://ribh.wordpress.com Date of view: 03-
02-2019 .and: - Abdulkader Thomas, Methods Of Islamic Home Finance In United States — beneficial
breakthroughs-, SHAPE Knowledge Services, USA, 2014 p p 05-06.
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Abstract:

This paper dealt with the mechanisms of Islamic mortgage finance as applied by
Islamic banks, and their role in housing finance, Especially that the housing sector like
any other sector needs large capital, and housing projects are one of the largest and most
difficult projects, they need to contribute to solve this problem along with the state and
the development of housing through the involvement of the banking sector in this
process, where Banks play the role of financier for many individuals who wish to obtain
financing, but because of the riba-based transactions, we notice many of them being
involved in these transactions, Hence comes the role of Islamic banks as an alternative
to an Islamic finance appropriate to resolve the problem of funding, The study aimed to
identify the housing crisis experienced by Algeria as well as know the aspects of the
residential sector And the most important problems it suffers, and identify the
international experiences in the field of Islamic housing finance.modeled on the
experience of Malaysia, Bahrain, Britain and the United States of America to benefit
from the experiences of the application in Algeria, Like the experience of Malaysia,
Bahrain, Britain and the United States of America, In order to benefit from its
experiences And applied it in Algeria, Finaly The study concluded that the increasing
and continuous increase in housing prices made it difficult for citizens to purchase
housing at an immediate cash price due to limited income, Thus is the Islamic finance
is an effective means by which to provide the needs of middle-income We also found
that Islamic banks are more resilient to the economic crises than their traditional
counterparts, especially with many products that are far from usury, This led many
Western countries such as Britain and the United States to adopt Islamic finance
especially in the real estate field, which we found that it is strongly active in these
markets, As for the experience of Islamic housing finance in Algeria, we found that it is
young and small, Currently, there are only two Islamic banks in Algeria offering
housing finance and two Islamic ports, which means limited experience, Therefore, the
study recommends that Algeria as an Islamic country should adopt Islamic finance
effectively by providing the appropriate legal and regulatory environment for the work
of these banks, thus providing the necessary funding for economic activities as they
suffer from lack of resources due to low fuel prices.

Key words: Traditional Real Estate Finance, Islamic Real Estate Finance Islamic
Banks, Housing, Algeria.



