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Résultats Net Variation Résultats Net

Principales banques Ameéricaines(millions de dollars)
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Citi group 2.40
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Cours des actions des principaux acteurs du secteur financier aux Etats-Unis, en dollars
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Summary:

I have contributed to market factors unstable (of inflation, fluctuating interest
rates and exchange rates) in the seventies and octets of the last century to the
emergence of the concept of financial engineering, which tried to take advantage
of the prevailing conditions or get rid of legislative restrictions or tax that hinder
achieving the goals of the facility, and this through product innovation Finance
was the most important of all financial derivatives in order to hedge risks, and
turned out to be the best tool used by speculators to achieve maximum returns
due to the low cost and high returns from their investment. saw Igbal unrivaled.
Opposite was the Islamic banks are trying to find an alternative that sings about
asylum for financial products traditional , was the must-have of the use of
financial engineering Islamic tool to find innovative solutions and new financial
instruments that combine credibility legitimacy and considerations of economic
efficiency , which is rich in Islamic financial industry off great products based
on the support of the real economy and the principle of revenue sharing ,
whether profit or loss and encourage participation , which is the spirit of Islamic
Economics and the most important obstacles that you may encounter in the
development of products is falling into the trap of tricks and jurisprudence that
1s supposed to find it is not doctrinal exits doctrinal tricks .

In these circumstances , known as the rush to financial derivatives and the
expansion of financial economics at the expense of the real economy and
because of the high fiscal surpluses has been the market of the U.S. financial
best container for these surpluses , headed these surpluses towards the real estate
market , driven by the U.S. authorities by reducing interest rates and encourage
banks to grant more loans regardless of the creditworthiness of the client ,
Vthavt citizens on loans and gone mortgage companies in the securitization of
these loans and traded in global financial markets , and that stops low-income to
repay the loans even exploded mortgage crisis that turned into a global financial
crisis and then to the economic crisis global and gutted in the way major banks
and global financial institutions .

But the resilience of Islamic banks before the crisis, and to enable them to cope
with the consequences, has led to a growing awareness of the importance of
Islamic banking and the loud voices of the need to take advantage of Islamic
finance, and the main reason for the resilience of Islamic banks is distancing
itself from dealing in derivatives, which are described as sex and gambling
ambiguity , and that Islamic law prohibits the bulk of the transactions that led to
the outbreak of the crisis, such as non-use passport mortgage, and the
prohibition of the sale of debt and the prohibition of interest.

Key words: financial engineering, Islamic financial engineering, global
financial crisis.
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