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Abstract

Abstract

With the continuity of the development of the capitalist economy and the
widening impact of competition, and increasing needs for enhancing the
effectiveness of investment tools and raise the efficiency of resource allocation,
increased the importance of the stock market and has become an essential tool to
boost economic growth, it is worth mentioning that the investors are considered
to be the most important actors in this market financial Vmaamlathm working
on increase the dynamic performance of the market, these have become Abhon
from investing in markets that are efficient, a market in which stock prices
reflect all available information about exporting companies, and this requires
that the information and data available on the activities of the companies reflect
the actual reality to them.

The efficiency of the stock market need for a set of tools and control
mechanisms to ensure the commitment of companies listed in this market
requirements for disclosure and transparency, and among these mechanisms, we
find corporate governance, which reflect the latter about the rules that determine
how to take the company to its decisions and the transparency process in which
decision-making control, and the extent of accountability, which is subject to its
managers and heads of those companies and the information they disclose to
investors, as well as the protection they provide to all parties associated with the
company's private right to obtain reliable and adequate information to make
decisions, and the corporate governance has become one of the pillars to help
raise the efficiency of the stock market.

The importance of corporate governance as a subject is relatively recent and
play their role in ensuring the principle of transparency and disclosure of
information which is reflected on the credibility of the information available,
and therefore the importance of adhering to the principles of corporate
governance in order to improve the efficiency of financial markets.

We have come through this research that the corporate governance helps to
raise the efficiency of the stock market through the application of its principles,
each principle contributes part, is the principle of disclosure and transparency,
the most important principle because it gives the information kind of credibility,
which supports the current investor confidence and attract more investors to the
market, and lead in the fourth to access information quickly and transparently to
the market to this information is reflected in stock prices.
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