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Abstract:

The exacerbation of public money waste has become a serious concern
threatening the activity of public entities with the emerge of the financial
scandals that have rocked many public institutions, especially in the last
two decades. This calls for the necessity of rationalizing the management
of public funds, adhering to the principles of good governance, improving
transparency and being accountable by searching for modern methods of
oversight that are reliable in their effectiveness and application. Therefore,
the study aims at showing the importance of internal control in
rationalizing the use of public funds in regard of the lack of legislation and
regulation related to internal control in its modern sense in Algeria and the
increasing international interest in it.

The importance of the study shades the lights on showing the repercussions
of strengthening the internal control systems to support governance,
transparency and accountability within the public sector, the economy of
expenditures, and also the fight against corruption in line with
developments in the systems of developed countries. Those are known to
be more transparent in the management of their public funds, in which most
of them have relied on the newly developed “COSO” model for the internal
control in the creation of their systems.

At the first chapter, our study aims to identify the public funds and study
the traditional mechanisms in place to control their management and to
show their limitations in view of the violations that have occurred, which
leads to the necessity of relying on the developed systems, which is the
focus of the study in the second chapter, through which we come into detail
the modern mechanisms in force and the effects of their application,
especially in the current economic conditions.

In the end, we come to conclude of the importance of applying internal
control systems in their modern sense in helping public bodies achieve their
goals, the extent of their ability to ensure compliance with laws and
instructions. Also, to protect and rationalize the use and management of
public resources, means and funds, and avoid various risks.

Keywords: internal control, rationalizing the management of public funds,
transparency and accountability, risk management.
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10_ Guide pour I’utilisation des normes internationales d’audit dans I’audit des petites
et moyennes entreprises,

https://www.ifac.org/system/files /downloads/RAcsumAc_du_guide_d_audit_IFAC. pdf.

11_ Lignes directrices sur les normes de contréle interne a promouvoir dans le secteur
public — Informations complémentaires sur la gestion des risques des entité,

https: //www.issai.org/wpcontent/uploads/2019/09/intosai_gov9130f.pdf.

12 Qscience, Hamed Ben Khalifa university press,

https://www.gscience.com/content/figure/10.5339/rolacc.2019.2.F0001.

13— INTOSAI, Orientations relatives a I'établissement de rapports sur l'efficacité des

controles internes, http://bibliotheque.pssfp.net/index.php/reformes/comptabilite/1325-

efficacite—du—controle—interne—-2 ffile.
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https://www.issai.org/wpcontent/uploads/2019/09/intosai_gov9130f.pdf
https://www.qscience.com/content/figure/10.5339/rolacc.2019.2.F0001
http://bibliotheque.pssfp.net/index.php/reformes/comptabilite/1325-efficacite-du-controle-interne-2/file
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