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management research journal, vol 14, N 03,2020, p 359- 360.
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! Financiere algérienne de participation (Finalep), qui sommes-nous ?, récupérer sur :
https://www.finalep.dz/notre-societe/ , consulté le 30/01/2023 .
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' Sofinance , missions et activités, consulté le 30/01/2023, récupéré sur :

http://sofinance.dz/MetA,.
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Source: Sofinance, op-cit, consulté le 31/01/2023.
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Source : Société Algéro-Saoudienne d'Investissement (ASICOM),op-cit. consulté le

31/01/2023.
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adall sl Shally A8l mojliall Jiga & ellig 2019 diw za ke 3 @ Ll

! Société Algéro-Saoudienne d'Investissement (ASICOM), présentation, consulté le
31/01/2023 , récupéré sur : http://www.asicom.dz/index.php/ar.
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: -Eldjazairinvest, consulté le 31/01/2023, récupéré sur :
https://www.djazairinvest.net/organisme/105.
2-Eldjazairinvest, op.cit.
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! Gabe alpert, Jumpstart Our Business Startups (JOBS) Act Overview, 2022, consulted on
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! Kickstarter et fiscalité, consulté le 12/08/2023, publier sur :
https://www kickstarter.com/help/taxes?lang=fr#:~:text=Kickstarter%20est%20une %20pla
teforme%20de,er%C3% A2ce %20au%+20soutien %20des%20contributeurs.
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Source: kickstarter, nos statistiques, consulté le: 13/08/2023, publier sur:
https://www kickstarter.com/help/stats ?ref=global-footer.
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Surprise! Four Secret Novels by Brandon

Sanderson (2022) 41.75

Pebble Time (2015)

Coolest Cooler (2074)

Frosthaven (2020)

Pebble 2, Time 2 + All-New Pebble Core
(2016)

Kingdom Death: Monster 1.5 (2017)

EcoFlow DELTA Pro: The Portable Home
Battery (2022)

Travel Tripod by Peak Design (2019)

Critical Role: The Legend of Yox Machina
Animated Special (201 9)

Pebble: E-Paper Watch for iPhone and
Android (2012)

Avatar Legends: The Roleplaying Game
(2022)

The World's Best Travel |acket (2015)

Travel Jackets

Marvel Zombies — A Zombicide Game
(2022)

The Wyrmwood Modular Gaming Table:
Coffee & Dining Models

AnkerMake M3 3D Printer (2022)

a 5 10 15 20 25 30 35 40 45

Funds raised in million U5, dollars

Source :Statista Research Department, Most successfully completed Kick starter
projects as of July 2023, by amount of total funds raised, online:
https://www.statista.com/statistics/222489/most-successful-completed-kickstarter-projects-
by-total-funds-raised/.
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! Statista Research Department, Op_Cit.

2 indiegogo, about us, consulted at: 15/08/2023,
online:https://www.indiegogo.com/about/our-story.

? indiegogo, Fees & Pricing for Campaigners: How much does Indiegogo cost?,
consulted at 15/08/2023, online: https://support.indiegogo.com/hc/en-
us/articles/204456408-Fees-Pricing-for-Campaigners-How-much-does-Indiegogo-cost-.
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Source: statista, Largest Indiegogo campaigns worldwide as of June 2023, consulted at:
16/08/2023,0online:https://www.statista.com/statistics/620550/largest-indiegogo-
campaigns-worldwide-by-amount-raised/.
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" Jorena castillo, the most surprising gofundme statistics and trends in 2023, what is
gofundme, consulted at: 16/08/2023, online: https://blog.gitnux.com/gofundme-
statistics/#google vignette.

2 Zepdo beta, Essentialgofundme statistics in 2023, consulted at: 16/08/2023, online:
https://zipdo.co/statistics/gofundme/.

3 lorena castillo, Op_cit.
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P A Jgaall 8 miage s WS 2019 L (e &lay Ug )5S 58 Pha skl

2022-2015 55 5 Luid b Lo laad) Jygaill pan sk :(02-03) a3y Jgoal

2030 Osla sBangl)

2015 2016 2017 2018 2019 2020 2021 2022

167 234 336 402 629 1020 1880 2355

Source: Mazares, Barométre du crowdfunding en France 2022, p 03, publier
sur :https://www.mazars.fr/content/download/1136624/58247080/version//file/Barometre-
crowdfunding-2022 FPF MAZARS.pdf.

Fpudond) Lilaal) ¢ JISH aLsi®Y) Cihlacal (g0 ppl) o saill b e lead) Josaill ey

Gle sdlae) & (M elaad) Juoail) Lig pe (Ao Ja 1305 2022 ple & /25 @ 3y cdaally
2015 ale e aoliall dexd ) ALYl Legd Sl 5ST uanjll sdall Cale J<8
Gob oo i b Ale cOlsa syl @blbe 7 ) deadl e 14 5 A8 el

2o (Oldiiad) cagp (BUISe) elaad) Jusaill plsil Calisg

le finance pour tous ( le site pédagogique sur I’argent et la finance) , ’adaptation du
cadre juridique de la finance participative,consulté le 03/08/2023, publier sur:

https://www.lafinancepourtous.com/decryptages/finance—et—societe/nouvelles—

economies/finance—participative—crowdfunding /I-adaptation—du—cadre—juridique—de—la—

finance—participative/ .

2 Mazars, op-cit, p: 03.
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Lresa Y s JSU T z3sa0 g Aeaid) Jasiy catliss Ghlse (sile 2.4 ey

2023-2020 kisskissbanbank dxaia & slaal) Jigail) ki :(03-03) ad) Jgaal)

o) : Basgll
2023 2022 2021 2020
Montant
8327426 13841944 19325339 18467106
collecté
Projets
968 1683 2161 2018
Réussis
Taux de 76%
71% T77% 77%
réussite
Nombre de
147636 208384 290319 328201
promesses
Engagement
929 57 67 67 62
moyen

Source : kisskissbankbank, Indicateurs clés sur I'évolution du crowdfunding, consulté le :

05/08/2023, publier sur :https://www.kisskissbankbank.com/en/stats.

(shagall) dahise 358 18 & g ke 28.088 «Kisskissbankbank iaic e diga &
(Aehilly shially macailly by Ausall Cially 5yl anallly CaSlly lly Galoaily
gl Jaeay daidl Je dagiiall elaall Bigaill cllea je adlas Onle 2.8 Aoy

2.%72

: Bpi  France, Kisskissbankbank, consulté le: 05/08/2023, publier sur:

https://tousnosprojets.bpifrance.fr/show/partner/228/kisskissbankbank.
2 Kisskissbankbank, Op-cit.
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50000 digas 3 Eus ‘(...dud Baly dacalyy (Aadld) Y la sl dalvically daclay)

Sty callal) slail pien (0 Jigall gaend S 'ealad¥) (o YY) Cihde acdg £y 5de

Al e alie Gade 4 e ST ety il 8 4 duaiall o) ST i3

2023 4l Ulule daia cilbiilbas) :(04-03) a8 Jgaal)

oY) tBasgll

i ‘et Lucal) 30 Léal) a3e daanall Jiga¥) Uganl) 2Ll
Supel) Pl (et &J . lsa el o)
dua g mall &l Jd clai
%80 5094027 64305 276506418 44792
Source: Ulule, statistique d’ulule, consult¢ le 05/08/2023, publier sur:

https://fr.ulule.com/stats/?utm_source=ulule&utm medium=footer&utm campaign=bas d
e_homepage.
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! ulule, découvrir ulule, consulté le 05/08/2023, publier sur :

https://fr.ulule.com/pages/discover?utm source=ulule&utm medium=footer&utm campai
on=bas de homepage.
2 ulule, Op_cit.
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! statista, Crowdfunding - United Arab Emirates, consulted on: 15/07/2023, online:
https://www.statista.com/outlook/dmo/fintech/digital-capital-raising/crowdfunding/united-

arab-emirates.
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> EricReidy, Why crowdfunding isn't easy in North Africa,2015, consult¢ le :
08/08/2023, publiersur: https://www.wamda.com/2015/03/why-crowdfunding-isnt-easy-
north-africa.
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! Alina Vodolazhska, overview of crowdfunding in Malaysia, 2021, consulted at:
07/07/2023, online: https://lenderkit.com/blog/overview-of-crowdfunding-in-
malaysia/#Top_Malaysian_crowdfunding_companies.

2 Lamia haouam, Islamic crowdfunding as an innovative mechanism for financing
startups: The reality of the Malaysian experience, Dirassat Iqtissadiya Review Volume
10, N° 01,2023, p: 703.
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S oY) (S pndiial e disaill gaald (gl o2 Jie Jigadiy Blel (SC) Ll
Cleaaall  asial AesSall 5523 pa Gidlas B lgai Cirgd ECF dalle ciliaie 10 Jens
(o AasSall Caielin L Adlady DSty Ysad ST I Gy Gow skl Linglgi€all i) 4L)
10 Y Jlsa¥) pan 353n 83035 «(9a) (glle Cummisy (sade 80 Larads Da (e Lgllaind
Sl Cuniy) Ose AL Gladl ) e (ghalle iy (e
lgie it ¢(gHlle Cuniy Goale 199 0508 Slgat ECF cliaia casan 2016 ale s
eead DSl Al 923 2020 ale dlaall aas G Liles 159 Pla (e laa) dga 150
gyl db 4 glle cuainy 500000 jslai le cDleall (0 /84 gas &3 Cua ccileyl)

Sl lgale ) covid—19 auall jaall

2020-2019 Wil & agulil olaall Jagail) aaa :(05-03) o3, Jeil)

Number of issuers and successful campaigns Capital raised in RM millions Distribution of fundraising amount
250 - Cumulative
200 +199.2 and below 57%
Number of issuers 78 28 .g 150 - >RM500,000- 39%
= RM1,500,000 _ 259
i E 100 i 127.7
Number of campaigns 80 28 s 7157 >RM1,500,000 : 35%
4 . ]
% RM3,000,000 [N 155 _
12020
0 22.9 >R 000000 £ 10% 2019
2019 2020

Source: Malaysia fintech report 2021, op-cit, p 26.
e Jaanll Je lSHAl 508 s sl c‘;@l\ Sy Jal e K& P2P d:gm"

Qo g yatine s ¢l Jie Loyl e daie e Goaiiad) (e degana o disd

! Malaysia fintech report 2021, produced by : Malaysia fintech news &bigpay, 2021, p:

26.
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P2P (Jsaill iliaia idie Llad) Liall) alass . JLall (ul)y olawey 3300 Jilie JLall (uP2P
o hine Gou ArdiaS aglaas PlA (s
Jisaill asd Sy . (glle cuniny Hlle 1,14 dcgane L P2P Jisai pes <2017 ole i
Eles Falle clad) 2020 ale b daab dles 15862 Dla e sl dga 2801 )
& W JW Gy oS i g edl 3 saal dagar aeadll sl Gle (£77) o laall asail
Lalalad) sl Jal (30 2020 ple b daalill elead) Jisaill cDlen (0 dren

2020-2019 Ll & p2p o lead) Jagalll paa :(06-03) o, J<al

Number of issuers and successful campaigns Capital raised in RM millions Distribution of fundraising amount

1200 Cumulative
_ & o= 1000 it 1A iy | 74%

and below

. wn -
Number of issuers 1,375 1,415 g 800 - >RM500,000-
S o 632.4 RM1,500,000 21%
E )
Number of campaigns 7,760 5,583 s 20%
‘ J 400 503.3 >RM1,500,000 -
« 418.6 ~RM3,000,000
200 5% 2020
M 2019
0 >RM3,000,000 . Q%
2019 2020

Source: Malaysia fintech report 2021, op-cit, p: 29.
2019 s on gl elaad) Qogaills Ajlae ST Vigal gan P2P Jiga of Jandls
o3 oatiud M Cun gy Guppd JB 3 2020 die DA Jied) il 20205
bl Qigall B Adled il Lo caall el Cagyll Bl A Gl (e ol
LAWY VS 03 Jie pe Lgadilaig

! Malaysia fintech report 2021, op-cit, p: 29.
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Sl Jagall) ciliala aladia) b BuLY culadl) Gars G 1IN Juadl)
ALEU el ae

Wialle (A cadla) o leall Jypall) ciliaia : clldl) calbaal)

rand L) danydll (salie (89 Jesi A Lidle 3 e leald) dagail) ciliaie atl G e
:Ethis Malaysia iaic o

o Jsad) Whgas 38 Al chlaal) Lo adini O] selas disa daia Jgf (2
Cpilly bl yie Ay 30 e paaBieadl 0 17000 aiall sda auai .4leall ao)lisal)
Ssiliins & Lasall odel eal) jadl) slial 5 L Ld b dals Dolaad) wojliall i oy i
daiall cyail L LiE Cising o (Walle) saal1sSs (o) BSls 8 daadll] Cul<a Ll
LAl e Bed e Jsl (b (el oo oale 2.2 Ay lanasisn] & Ol £ 5k

Ethis i$,4 Laidl ggana :(10-03) a8 Jsaad)

Slalal) CDlaal) Chlalaad)

84+ 530+ 53000 +

.[https://ethis.co : le slaeYL &ald) slac] (e 1 gduaral)

S eyl QL) disa 82020 ) 2016 oo V) dadl el Ethis culs
ol Lol At aolie digaiy Asn 50 o SS1 e g peiesall alE Cuin clpasisn)

2.Jxe 10000

! Hassni anali& others, Global Landscape of the Islamic Fintech: Opportunities,

Challenges and Future Ahead, COMSATS Journal of Islamic Finance, vol 4(2), 2019. p

p: 36-37.

https://ethis.co/about— : Ll e #ta <2023/07/10 :p30Y) gols (ETHIS 48540 aus )l sl 2
Lus
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Lladl . EthisCrowd cdleay ajlie 8 dexdiuadl End sl S g o
taghall JSI Juals b Lad L ds)yally ¢ Laina

anse U (ladl) dasdl alaas (Dl @) JW o) pdie o die & idgbaal) »
o cybimally Jle Gy O danlis w il gy (gly bl opy @ Jlall Gy Jgaad) s
3 i) e9uS Climall Cannn ilidll a3 0565 Y o oy Adlal) bl Jlall Gy Jaas
el bg oy ddlae ol juadl)
Al cshall e ETHIS Lt Gub ge dujliadl die w4
(e g ial) Hshae pa Khida Loy yie ETHIS 455 Ko -
‘Eoriall paada ras Clea ) dsee S e plaiind) e Jagas —
tdabe e ggpiall Ulsal Cipn iy 5 -
AlleSindg &g pdall jolii —
Ayl - L) igad o cpg sl (g slgilyl die —
lede i) 7LV duss Gulad e ETHIS diaiey gopdadl jshe on z WY1 aulis 2 -
¢lance
Jopaiiad)l ) mnll ) eyl JW Gy Jisats ETHIS Laie as8 &5 —

ETHIS Laia 2 dylaall Lelaal) Jusalll ighs :(07-03) a8, Jeal

Pp—

- —_— s
e e

Bl e = S T R S R e e I

Source: Ethis crowd, op_cit, p: 22.

! Ethis crowd, ethis Islamic crowdfunding report, july 2018, p: 22.
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5 pslae ) Ghala 5315 e shdll (o iy dabad) g I Ayl e udy daghiall >
L1 0l e 2 S e g e

i) lshadll e ETHIS daie b (o dag)yal) sie Juaw 23
Glangll ang (piide Aady caguyp Ay Aluy DA o IS gg5dall gha Ethis o -
fat i dshall o3 Gl e
i Luaign) cliy J8 (e (padiaal) cuilgdll pdall Glasgll a gg5dall sk asty —
¢«Bank Syariah BTN _ub <agjaall bgaill
¢ Al Jial (side I Glasgll and) salgl Jaw Ethis 4<,5 a95 —
g cldile ali i cpgydall shal dyad) Gleall e Al clodall DA e -
¢e g yall Hghaag Ethis om classll
goyiall ohe A /30 5 Ethis ) 770 Jed) o o bl Jsadll clid) agts —
¢ Ethis (e QS5 o 9u)

2L oiianall ) LYY ) ALYl sl dlwe Jigaty Ethis s -

ETHIS duais 3 daghally o laall Jasall cighi :(08-03) o8, Jsil)

€D Transter of PRIB Cemificats

1

APPROVED BUYERS

BB 5ales of units on behalf
af PT Ethis
iy,
ey L
o

PTETHIS BANK ACCOUNT ISLAMIC BANK

INVESTOR

PROJECT DEVELOPER
CROWD (SELLER) )

PTETHIS
(WAKEEL)

0 Payment of capital plus profit bo investors

Source: Ethis crowd, Op_Cit, p: 24.

ALY alell dlary A0S Alae daadla) Cijlaall (B dauhall g dBS ] de (S35en (o A2 Mo aus |

4 ua 2012 cd\):d\ 31 2aell ‘Zuléj\
? Ethis crowd, Op_Cit, p 24.
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Sl Jagall) ciliala aladia) b BuLY culadl) Gars G 1IN Juadl)
ALEU el ae

2 al Sal (gudall Al dimgar aaw s daad) ) e laia ) mlhiae judy : g laia) 3

ade 3 yray 3na Gl A lgadd sy Lele Gl cilialgall By oo angiay ol lagly
raalal) Glghadll ye ETHIS dais 3k (e g laial) die it o3y

te g e Sie danl Ay Gl PR (0 Sy ety Ethis gyl (g paiiall asts =

¢langll (e 23ne 22al g9 diall Hglas

asty U1 Ethis fuaty "e liaial' 5 Galdll Hlana) cdbged llad e (g paiial) 2y —

¢ aiesall (e Al el i

poaddy gl e dane dae Ll g g pdall jshae xe g luainl' die & Ethis 4<,4 Jaw

Aol egu (gl Vs 8 L3l ehaY) A3k dises dgal macy S untisn) Gplall LAY

tgapdall she U8 (s

Liaigni) (A (9)slaind) jYsalls g pdiall Sl Glad) ) agihletind (g pational) Joa —

celill Jlael ax o 3Ly goydall jshaal Ciladall yaus 4y =

(o pdiall Dlang andiy g pdall Hshas asty —

DA e Ethis 4580 Glaagll dSle digaty ggydall jshae agh slill (3 g9yl de -

die iy jehaall ) Afell madl jew Ethis ads cmlany bl (e elgaiV] aey ad) cilalgd

l.t\.haldﬁ\

! Ethis crowd, Op_Cit, p: 23.
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ETHIS duais b g lialally o laall Jisall) b 1(09-03) o8, J<il

PROJECT

PTETHIS (WAKEEL) DEVELOPER (SANI)

INVESTORS (CROWD)

efransfer ofinvestments o Progress Payment & the remaining
sale price to the developer

PT ETHIS BANK ACCOUNT UNIT (MASNU’)

Source :Ethis crowd, op_cit, p: 23

Bisall ETHIS jj5 cawa’ ETHIS daidl oY) elaall disall ehols (3lay Lo
e A /26.8 Gy Bl eleall disall cDlea ciia 2019 did Oy elaal
s> aopliall A clegine o clan Al eleall disalll cDlaa s culS 12019
G aliall G iy (Al Bals ey K146 saty Alall alia) daws @y ./29.3
J2.5 Lisall el 8l

b Daise Ll iags 2019 ) 2014 oo o leall Jigaill Bl daiill dnailly Ll
52 24000000 cpslad lly (ysiliie 32 10004000 Msa daill i€ 2014 ol
eleall sl ZuS)ill dagll 2018 5 2017 5 2016 & 2015 sl b (5silain
53 5.000.0005 &ysilain Nss 4.000.000 5 5ysiliin Y2 33.000.000 ylas
L osilain Y5 76000000 L) ciislas 2019 ale by ¢ sl o (gysilaias
Jisall daie€ auly 3 o g Cijines 2012 ale 3 cawnls :PITCHIN Lais o
(nd SIS e a8 e lea Jisa AaieS PitchIN Jasi ¥ cljdle 8 Zabgll e laal

poliie e eS 2ae 2 8 et L eleall digall daie agad ol Laad Jed s

! Ethis crowd, Ethis Islamic crowdfunding report 2019, volume 2, p: 10.
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Sl Jagall) ciliala aladia) b BuLY culadl) Gars G 1IN Juadl)
ALEU el ae

4 Gijine 35S 2015 ale B Ll ALl 3)6Y) dda b alaas &g eleall usal)
Ayl aged elead) agatlly Alall 3 clandll g (o ad Jadiall
tlgmal e clyshaill (e sl pitchin daie cangd

4 Caifine Gom JaiaS danedll oali b cinasy PitchIN 358 cuais 12015 ale 4>

B GIGA el elan disds deate aail dupdld) LW GhsY) 2 ao(RMO)
il b Ulae Lgaanls

Deisa 322 o gidle Caminy (gale 5.5 e PitchIN 45,8 clias 12021 ale 2>
gl eleal) disall ye

12022 als 6>
Lapall HlSal e Al GIGAD by e D) 3hsY) Al Al o sl -
PitchIN & 2.3Luy)
tiale dugil (Bgw Jsl (DY Al GhY) L diilge o Jsuanl) -
¢ (IEO) I ducysull - 5ka e ULY ALl (35¥) A ailge Ao Jgumal) —
'<Gobi Partners s MTDC (e sille cuainy gsale 5 e PitchIN 4S54 cilas -
Gub e dee 140 e @dle cuniny Gaae 240 G50 W e pitchin daie cliass -
2ol o leall Jssalll
o bl IS8 <5 L) el Lisd daie ST oo :launch good dais e
Launch Good .2013 i€l b lgsblee @l g calladl elad] auan (3 DY) acinal
i gapiall sidie dy . Jlall cagl 8 Ualas elaadl dipall claie ST 40 52l 8
Clgiae o guealaall clile gty Lo Baley cogail) Cilaal (o o 13ay (3leain)

oe Launch Good zalin S Sl Clleadl jiaes bl ausall e .ddbd

bl ezl 2023/07/12 @O &l (Pitchin i gl gdsdl
.https: //www.pitchin.my/about-us

? Malaysia fintech report 2022, Produced by: fintech news &merchantrade money, p: 21.
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Sl Jagall) ciliala aladia) b BuLY culadl) Gars G 1IN Juadl)
ALEU el ae

s (iyde Bae by s pan o palad) aels duaie asly ol daaly ¢ (gAY cliaidl
& Launch Good cdlea o e . Guhll e gsha € e clidailly acall asiil LS
cia JS e Ales S 8 e LY @AY cOleall e ST e i o asal
hucaly wigy aaine M Jgaaslly deliall G asell i 2509 (SAY) Laalaall algall Jois
e O
s a5 Aga 75 e i e B phadidl) fanilally (peadiall YT G daiall s
Wikl 0 Adlaay) ajlid) axe U JCE miag s ALl DY) peng) oSad

'l Lalal) dalgl)l clibian) Giand dasye illaily Launch Good

Launch Good dais dhaiil ggana :(11-03) ad; Jgaal

Cne yiial) Ly DRN| Ol gadl) olall) aae

Osile 1.4 68 700 o9 Osle 409.3 153

bl e e 2023/07/14 ) &6 Launch Good dwial el adgdl @yl
https: //www.launchgood.com/discover
oo 8 L) dedl) HAY ikt s Lidle @Sl daldl el Dla e
oo ol 8 ol L@ gaig caks A1 ol of e i elaall digall il
Gl gall bl Boadll ad Jlad Hrae @A (8 Wyoa juied (8 aale Lo sl Jigaill
gt 285Uy 8 raall

! Hassnianali& others, Op-Cit, p
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Sl Jagall) ciliala aladia) b BuLY culadl) Gars G 1IN Juadl)
ALEU el ae

1dadA
9 Jumitis ¢ eleall Jogall Al Joa Bae A 2an Ll Lihaeie Jisail) g Uab 3]

Oo uaall Ciojld Algy (olad Bae et aaS] Lo e AL Cilawgall Aligdi a3l
(o laall disaill Gadal donlin &3y jlgip Slga pohaed () ol (A duesSal) dpalanill cilgal)
e L) liglly 45S5al il P (e

Gls dsga DA e saaiadl @hlaYly Lasead) Zujall ASLadll (o IS 4 s Lo 12a
dalaal desitial) Allall oo (L 3 Alealall @bl ASloal gy A3Sal dlgilly AL (o
pedy ALl Clacsgall gl (mogll Goald) cpda dug) o elug (eleadl disall 4yl
ALY daatil) 5359 (e popetl] AN aoyliiall sl

138 Laala) danyll sgid Gy oo lead) Jopatl) gabaiy Lidle dlgs Caald Glaud) (puin Ay
Gkt dlaY) ) Lol Al el Calide pe Laila LalSals L) 228 delas S L
By sl Layslail Wile ol 0 Al eleall Jisaill Giliaie dae b Laadlu) dapill Ll
Lille consaal Cum Ll 028 s Lualall Lguilsly Lgalas ddlad U clgDlalad (3 Hhlal

g mlad e 4 3 Lulle Ldl) 1355
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2030 (3T ALY Clumial aoal AT o laad) Jasal) siliad) slais) sad gl Juadl

-

fagad

oV dign el sae 8 Ciliaailly Gladlal) e dles Dage (gl Loyl 3¢
s gall Q5 e aY duslacd 5,50 ENglaall oty 3 cAabai) Lpanill dlac ada Lils o
Jagel dpaalaiilly Aigilal) daca)Y) gy cngiy Gl (Jigall Ao Bye JS 8 anls A8l
2030 glhe oleall Jogail dgiiiy Jaall
A Slasal aes B eleall Qipall 438 Gul dew G S deadll 138
e b oo s clglidy Wlud iaty 5l aliall Glaal ol (il Gla Lul<dl
G @basall e aul clllie Gl ae lealsd Glacay damill 2 il Ladlia) dad
skailly al) a1 N JEY) e el & (il duhy @l Leals o oS
LA Jeadl) 55Kl Adgal) Coplatl) (e ol elldg ¢ gl giSl
el 8 AW Glead) aed) elaad) disall Adlall Ll )lae 1Y) Caaal)
¢ oo leadl dipall ki 3 ilall Adall ylanll (e dealiial) g pall 1 SUH Cinal)

2030 dia hall b A Glawgell lalial 2l e leall Jagaill GUT 1l Cinsal)
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2030 (38 AaU clwwiall aodl 401 Lo lead) Jigadll Jifiad) alaie) sai tgalll Juadl)

b ALY Cludall aoal o laad) Jagaill Adlal) Aiaagl) dylia 1Y) Gaasall
S
Alal a2 L) 2y i o Jaally it (gabeat) daai g i) o Sihall aus oLl

Oe gl 13 olail L€ Lkl g dasSall Comaal clgie 223U daliy aliall Gilaal
) Bl Clawsall acs Bsaia Lgatl dgacay Lebisal Callady @l &5k @l aulial
AY! Il A lke o) ol o apal) o) cdl g Usiiad
Slaall Jigail) B A1 Clusfal) Ala 2 1Y) callaal

85U Cilugall Lbgaill Byadll B3 8 Lega 150 2008 el doallall Lllall L)) sl
G )l Jss (e aalls s Lo ecibiasgall (e gsill 138 Jagai Gl lgal) comsaal Cun
sals (oaed el Jas Lo capbiad) sda (Bl Guladl sliel cdapaill g e Al Jane
aalg A Lbpall seadll dphaas o Jead LasSa il L)y cibabuall (10 23all @AY
acl duilasll AN Y (Ansej) bl Jsads ac ) Laidagl) AUSH Jisai€ 28U il il

LA Glewgall Qg Bg2ia cLiilg (Algeria venture duuge «(Anade) AoVl duaii

i S i) Jodll (e ae WEplie s e legi Al il agdn 138 e a2l
Aamy adal) 8 agde Jonall (ALEU Clussgal) ey (agedll & el Calaal i (gaka]

:(01-04) 28y Jaall 4t L 1aag cualill Jyall duslaid) dual
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L i Y o) Glary Al Al B ASELY Cludall 33 :(01-04) ad) J g2l

2023
2500 il gall 22e gl s i)
812 [FJYEN 1
812 Siball 2
511 L jd) Cgin 3
641 BV 4
136 le 5
113 yaal) 6
100 OgpmalS 7
58 oeig 8

2023/12/20 :¢3&Y) &) (Startup ranking adse :cibly e slaeYl 2l slag) (e 2 jiaal)
-https: //www.startupranking.com/countries :l)ll e -l

Cun Liand) Joo pansg il (8 AW Claadal) e o Gl el Joaal) W el

g el e pdy b dan LBl Apall B A0 Cus ange 812 ilall A laaxe &l
daallal) cpslaill AT dSlsag 2Ll cilicsgall Jigas jiliae agii e AT danll el e
& Ll 1agy aaill Alalsl)
daiang oY lae Bae (A COLaAl (e dles ol AU Glisegall g Uady aggdll ()
Nyt AT chaias slacly cusaill ddde adn A i) 538 s e oY) dsall
Glawiall 22e (01-04) ISl mias clangall sda Jie 3la e 5lull (JleeY!

12022 2020 e Sl b slasa) 2aall)
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2030 G4T ALEL) lawiall o AT o laad) Jusalll Sall slais] sad ) Juadl

2022-2020 55 5 il b LSL Gluadal) 32 :(01-04) &, <)

120

100 e

80 /
60 /
40 /

20

2020 2021 2022

— il § AL Ll

Al dyee Lliond s ¢ Sl B ablglly ol bl (o ALEWN Glawagall ¢ igan s2gl s 1 geaal)
12 Ga 2022 ¢ iall dilall jsdle ol dasla <02 234l 02
i 2020 die il b AW Glewsall s o) Jaad (01-04) J<al) P e
16 agin (e pdiy clssgall Jumdl i Gaun 3850 dsage 22 agie A3 duage 41
(Jeel Glizala Lo (ggins ) ¢lgd Bigial) daclal) &) Cuw cdaalall hall 3 G
L DA Jhall lgy conls A clehal) s Wl dSal) Slosall BES (o i¥) 505 de ju
97 a3l Clawall s mual Jhall 3 388G Claagall yskis aea Jal e 2020
Shall b LS dejse clnall Jumdl ain descsie 29 agin oo J30 2021 diw descije
dsge cailiicng Ohy (e IS fenie cSlauge 03 Baldl 50 Zewie 19 desalall

&) Al e i 4 DAL Glaagal) e aul cgallly dauny Glael ge S5 Baals
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) Ll Al b gl aaadl Jaalsad 12022 dias e oY) DN b 2530 Aussse 105
.startup ranking Caian Cuws 4850 duwies 190

Gall o yihall 8 dldle 23301 Clawge dundl aiifi (02-04) o) Jsaad) mlags

:‘é.‘dtd\
Lalle il 8 413U ciluwie 10 bl iy : (02-04) &) Jgaad)
) il Ao gall (oo pas Ao gall andl Shall A ol
927 daill Jlae 4 Guks Yassir 1
2898 S duaie e Bl Siamois QSM 2
) 2] 25 51
3739 ol GLESY dai Global 3
opportunities

4131 by el dayy adge Zawwali 4

L5l
4226 Aase g SN aull g Talaba store 5

FRIRY
4540 Hlaall Jlase & diaia Madinjdida 6
5095 oSl s adse Batolis 7
5749 S9SN sl an adsa Sekoir 8
7811 Glapll) ¢lish Ll daie U3.Net 9

g 7SI

8152 aslaill 2850 Dzostad.com 10

e 7150 2023/12/22 : ¢DLYI &) cstartup ranking aise o slae¥Vl Ll dlae] (e @ jdeaal)
.https: //www.startupranking.com/top/algeria :L.,)
logs salie il yihall 8 2330 Glawge 10 Juadl (Plas) (02-04) Jsaall mias

Shall 8 2850 dewie JeadlS Cian ) Yassir A8 Jiad Gus oJoall il A5l L

LSl 4 awmdndl startup ranking adsa 5AY) Guiatll aes Lale 927 ang

152 G el g g sen el 5!
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2030 (38 AaU clwwiall aodl 401 Lo lead) Jigadll Jifiad) alaie) sai tgalll Juadl)

Alse Lo Sihall 8 ) Glewgd) qlel G Badldl geg calladl e 8500 @ISl

O] paaill puate Wgie Cury Al dadgy il s ey A iSI) Ciliaiag

1-4 J<a) Goa Gocalall @lgind) (Pla 2230 Glawgal) 2o 8 Jaasall (aiil] oLl
V) edllad s pobeas BT daddl gy g Walll 13 (aseall ) Siall cifslaall (e a2l
Gl Gall e Caglly ST diaas Jead) Cingiy Lo calini 8% (e Slan Il ¥ g il ¢
JCaal Y el Gl b Calanll ladla) sae JdE Cuw a3 cBdatall el
Slo g raall el e el Op0 ccDanilly Galsl) (e dlalse ga Silall 8 L)
LBl sl imy S g lamg cganliy alie se dad ) i L gl (o)
ikl

e 4kl W elaall disall Ay Jaall s daidiad) clingd) 23 lle 3 L
CEYL SESY) arey clgy daldll Akl Gageaill laaly (alladl gl Lo
Lalh (llls Al alb culs ) Qosatl) joleas (e 2l dgil) sda ol e Wdaih gyl
2020 Al 4y da Lgie clilall e haS lase agd @A) AL Claaiall Jiga Gaia
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Abstract :

This research aims to demonstrate the ability of startups sector to
advance developing economies and make change to achieve the economic
balance that most countries aim for. The developments that the world is
witnessing as a result of exploiting financial technology and its various
techniques to support this type of enterprises have had positive effects on
many countries, where the solution To the financing problems faced by
emerging institutions that are financially deprived of traditional sources of

financing.

This research shows the literature related to crowdfunding and its various
types, even in its Islamic form, and its role in covering part of the financing gap
that emerging institutions suffer from, with an account of its reality in Algeria
and the possibility of it benefiting from the aforementioned international
experiences, and the extent of its readiness to apply such techniques, while
proposing some changes and requirements for its success. This process is in

the near future.

This study concluded that adopting crowdfunding technology will greatly open
the way for emerging and innovative project owners, as the latter will contribute

to developing the national economy and achieving sustainable development.

Keywords: crowdfunding, startups, financing gap, Algeria.
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