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' Article N° 716 de I'ordonnance 75/26, portant code de commerce de la république algérienne, du 26 septembre
1975.

' Article N° 4 du réglement 09-03, fixant les régles générales en matiére de conditions de banque applicables aux
opérations de banque, du 26/05/2009.

2 Article N° 13, 15 du réglement 13-01, fixant les régles générales en matiére de conditions de banque
applicables aux opérations de banque, du 08/04/2013.

201




(V) A Sl sy @

iy o G 2t gy Sl Ble 1 sy iy 8 3 05 Of I bl Sll S

J8 BV e s Bl e o S Al i pgne o S eyl OF gy A

e Mg 8Lt 3l ol losd o nas sb Ll A sl sy OF gy cilaall 0dd Jadl) LAY

) A ) Jos OF I Slanslly ) ods Jo oty cidenll ods 3 g2l 8 Y1 e

JS o 4 s eSad LaS a8 e s 3T b @3 (oltmndl il e 26 &
1

ALs

bl Ly adl Bl Jg 24 anl Aoy °

o) azaiel) 2l 2l b e (2002 2k 25 3 5slall 2002 /01 3 acded
45 ot 3 ey (all iy Blad) S Bt By Ly Jlf S5l o s S L
.(@/02/15) &l 2zl andl JUs) )b o lelaz) Ly,
gl e QW eead) S| (3 o9 Al Agd Sols) dnioy @
g Bale) mig el (LigiS) ol BUS sk oo Lsie A Slenglly St fus
Sl el i) 2l dpaeld (17 435 ollly Wl e QW o) W) (3 294
Lt sl eal) S el e 25 ol 3 (linedl T e BB Ry 1A
W Slowslly Sl Uodl les @
e ' %100 BY e (soloy Uspw Jolno cdy 1S3 pai OF LW lenglly S0l Lo 2
38l (18 43, ol )y L Waedl dingyy Slaizad) ool o 2601 4l 3 Slawlly i)
SR B el S JWL b e telanl g 30 T (3 (USG) (JUBY) o)l il e5T 3

2 AW llly 841 50E I3

5002 5 2-18 1, sy5001 ((1-18 5, ol 5000 L5ladl oo i Gy -
¢ J.,JLL\ J.g.,L.U Z\.SWJ\ g F (3 -18 ('j) &;LU)

' Article N°10 du reglement 97-02, relative a la déclaration des crédits consentis par les banques et les
établissements financiers a leurs dirigeants et actionnaires, du 07 avril 1999.
2 Article N° 4 du linstruction 08-2011, portant déclaration des crédit rééchelonnes au titre du soutien financier de
I'état, du 21 décembre 2011.
' Article N° 3 du réglement 11-04, portant identification, mesure, gestion et contrle du risque de liquidité, du 24
mai 2011.

Article N°2 de l'instruction 07-2011, portant coefficient de liquidité des banques et des établissements
financiers, du 21 décembre 2011.
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Arrété interministériel, fixant le contenue des normes des rapports du commissaire aux comptes, le 24 juin
2013, le journal officiel de la république Algérienne N°24, le 30 avril 2014, page 14.
! Ibid, page 14.
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Covariance Analysis: Ordinary

Date: 06/13/18 Time: 16:02
Sample: 1 15

Included observations: 15

Correlation
BA CAC [Probability
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----- 0.0000

Eviews 6 mib, ol 1yl

koS SIS ) G O LUV Jolas e OF LoD bl Sl 2 s

S Ll 1 UL abile 16 Gy Ssepw LY Jolas (44 o3; Jgid)

islamy) i gl o) oLl
0.0000 0.8657 Oge LY alas

Eviews 6 sz Je slaxeYU 2Ll slas) 0 1 el

Lile 40 dege op B8 3k B dmg al (0,86 A LUy Jolas OF Jgad e Lo
Vs o e LU feles OF 1@#5;“ St o ST S sl TS M Bl 4, ne oblud

géj\ Lz dll OB ang 0.05 o Jﬁ\ 9 0.000 =& i prad) Llez=YI dadll OF e (il

Aoy Upde 13 & S L B0y ULt bile 2Ll BVt &T Lo ey

S Je 2BI @ G Sl ooy SLLadl Lile dage on PSS dla OF s =Y @y
(20 oo el 15y gt ol Clel o anhll Lald g el ane OF Ly il dll 2 )l

Sy - S S s SLled) B3l dege o 0By oSS dmg "l Jsdlly izl oo S

S A @ iyl S e o S

) el e b ) b i) 80 a2 e s oz sadll llae g sine apil T i g dilian) padis |

313




Ll Wi ell idlinas Jo gShell Sty Sbluod) Ldlowdd S8 JelSI1 T eIl Cllaod!
dyylond) &gl

Bl Lty "R Sl (SN Sl B, 3 e dmgape Bl 26, ) A 3 el mad
QW LaaYl Gid ol o e Oy Laguiand OLlaSGs Bl ils ccolilud) Lol 2,5 2510,
It e cppatmadly Geasll Gyl Bl Lopaasy ol QU pladl gl JUly &S G 5oll
sl (3 Alarlly Lre Bzl GBI agm bl cylonal) il Sl 2 d8laany Dlie 52d e o
el W 68 adlzs Jo Bl ools oSS ST anls Joben el s I3 ay iU

el o) AN 2308 IV e iy Lo
T IINU P FRESIWNI S PP SN IRES R il

23 sltel Vol 2l ol S Sy oLl Lasld GBI Lol ST i 2358 veenas ol o
Bl W 163 adlan o ol n Resdle ST a5 @) lill w25 (30 o35 sl ) 2las
J2 el s el Lol amd (31 43) ol — 2 AUl §jleze] — A5ladig) 2a3ly &yl
BN ERY L AEY R T by B[O [ S T i -2 P O S W TR N PEM REWRY
o Wlax] Ly bage & (pldl (ALl (8 7 s oy wlblud) basle 46 " e aall) 4,6
Z3sed) Olite ddowt oy Slshad) olb Lok 3 by . Sl (EViews6) =bn I

S WINPT RN Y Ul piedl Lo - 1

o= bl gsdly sl Y e Laglory BLL AW 2318 sl Zhee BT e W 31580 23l0an O
s 2l G bl dulin Leoyeg il plpnnY Lalast @ &) ~ladily L)) (Ll Ofy ¢
N 23l e Y sl (W e ABlasy bl pad) clacl Lad ey

iy e 355 alad) Lgandes o aSTUL ) e dal) 3 Haal adlas e S
Lle Ll slayl ef - gy «(30 o3) sl ) alakt 2l 3 2 L) ezl 5l adlal)

Jeail) 138 pe G Gansall ey ST Jumiil !
314



) iy By Sbleed! Bdlos 4By o oSN " X Jmeal) el dyikows — 2

Bl Lty " Sl SL ) 86y (3 e fmgage Bl 265 ) A 3 sl pad
oo 8 ST 5ad el e e OVenly Leguand Okl Bl oile ccoblack) Lasle 3,5,y a5l
o JoSI" i) ) cllasly Lad i adey (W 16a)) (3 2laedll Ll W Sl (3 281l

A sl s X o Sl Sl 2655 oLl il 4G,

oSS s "X i) ply MBI (108 dlaas dmps Y o) ) S3gad) Slpaie 2 b ey
tk LS 0 ol sl IS8 066 (TS Slidly Ll sl gags o

Yi=a+bxi+ei ......... (1)

e
A5 T o108 06 ey Gl U1 50p T el IS e 11l 2 ) w1 i) 1Y
(1 ek ISkl (oS Sl 26 oLl Ll zege i SRR SRS R FARUFEIU o
D'e B FINURFENI ST ol Al (3 adlall s o el s (3 gy (o i @
g gy el s 8515 dis adlaaal) (3 5oL ad al e iy (o=l e I :D

LUV belee A3 Gob o SLL Liley (SU Sl B, gags cn oSS 39y pn 2SI sy
JS Gl el oS s e (2035 ezl Bhlie Blezul prean BU) culd gy
o ) BL] iyl de 53 o dlie sl] b o BV iy bl 2 Jodl el
by Ay ale S e LaSle (3 sleze ) @ gl e sy IS ARl dmys oo ylime 23U
l.ﬂj;.,U R.gj:.*.J\
BBy obled bl 46, oy LK) X el el 2ol ol o B dsl Jedl 3
bl 2 Sl e ol IS R 8 s o,y Y ) iy (S L

) el (e G Gansall ey ST il !
315



gl 2y AN Bjlaza) ULy a2l (45 ) o3, Job

ORI RWY BB yg Ohluod! Ladloes 4By o fulS! Sl
Q& (X zall) St J515 1t
Yo il | il 39l Jboxl | Yoiudd! iioeall 31 Jlaxr!
%89,9 323 %89,3 25 1
%79,9 287 %71,4 20 2
%91,9 330 %82,1 23 3
%76,8 276 %67,8 19 4
%74,9 269 %64,2 18 5
%95,8 344 %85,7 24 6
%64,9 233 %60,7 17 7
%94,9 341 %82,1 23 8
%97,8 351 %92,8 26 9
%79,9 287 %75 21 10
%82,7 297 %78,6 22 11
%66,9 240 %64,3 18 12
%94,9 341 %89,3 25 13
%77,9 280 %67,9 19 14
%96,9 348 %85,7 24 15

ay)lad) da3ly Ablal) ol lazuly 2ol UL o Bl e slaxe YU w Ul slae] e 0yl

18 el Ol podl Ay oy =350l s — LU
<5155 (OLS) aal ol b ai oy sy 103y 235l pui5 @ EViews 6 zabyo sl

QW Jgadl dmoge i) A

316




(1) o3y giged) puli doms (46 )ody Joutd!

Dependent Variable: Y
Method: Least Squares
Date: 07/13/18 Time: 19:59
Sample: 01 15

Included observations: 15

Prob. t-Statistic Std. Error Coefficient Variable

0.2820 1.122279 7.414081  8.320665 c
0.0000 10.35030 0.095304 0.986421

84.40000 Mean dependent var  0.891783 R-squared
10.99649 S.D. dependent var  0.883458  Adjusted R-squared
5.607090 Akaike info criterion  3.754005 S.E. of regression
5.701496 Schwarz criterion  183.2032 Sum squared resid
5.606084 Hannan-Quinn criter. -40.05317 Log likelihood
1.499779 Durbin-Watson stat  107.1287 F-statistic

0.000000 Prob(F-statistic)
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Dependent Variable: Y
Method: Least Squares
Date: 07/13/18 Time: 22:09
Sample: 01 15

Included observations: 15

Prob. t-Statistic Std. Error  Coefficient Variable
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10.99649 S.D. dependent var 0.881298 Adjusted R-squared
5.566231 Akaike info criterion 3.788638 S.E. of regressign
5.613434 Schwarz criterion 200.9529 Sum squared resid
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Series: Residuals
Sample 2001 2015
4 Observations 15
Mean 0.142214
3 Median 1.898367
Maximum 5.209047
Minimum -7.656664
2 Std. Dev. 3.785778
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Heteroskedasticity Test: ARCH
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Abstract:

The banking sector and its important economic center, as well as, its vital role in
the execution of the financial policy and the funding of the economic sectors and
projects, puts the countries all over the world in front of developing strict control
systems in order to adjust and protect it.

Considering its importance, this sector must be regulated and adjusted in
accordance with strict laws and mechanisms under the authority of the
competent bodies for this purpose; among which and the most prominent ones
are the auditors and the Central Bank, which we highlighted during this study
that aims to prove the existence of an integrative relationship in their controlling
roles. In addition to proving the impact of this integration on the credibility of
the financial statements of commercial banks, starting from the following
problem statement:

To what extent can it be said that the two controlling functions of the
auditor and the Central Bank are integrated? Does this integration affect
the credibility of the financial statements of commercial banks, if any?

In order to give an answer to this problem statement, this study was conducted
based on a descriptive approach to the theoretical side, as well as, a case study
and an analytical quantitative approach for the applied side in which different
econometric methods and tools were adopted.

This subject has been chosen to be conducted for its significant importance in
challenging the Algerian state regarding to the process the control of
commercial banks. It remains in place, as long as, different organisms and
bodies, in charge of control, continue to search for the best methods and styles to
monitor and follow the good running of these banks in order to maintain the
stability of their system as a whole, thus, increasing confidence and credibility,
in the financial statements directed to users, for the sake of giving them a clear
picture of the bank activity and its financial position. In addition to the
importance of providing the element of confidence and credibility in the
financial statements of commercial banks, which remains the requirement for all
users, of the financial statements, in terms of providing them with true and
necessary information that guides them to make right decisions, so this research
aims to highlight the validity of the hypothesis that the integration of the roles of
the external controlling bodies can achieve this purpose.

This objective was achieved by finding that there is a strong positive correlation
between the two variables, "auditor’s and Central Bank’s control" by using
Pearson's Correlation Coefficient, the controlling integration explains the
credibility of the financial statements by 88.12% by designing a standard
statistical model, that was interpreted, for example, in the case of increasing
control integration between the auditor and the Central Bank by 1%, the
credibility of the financial statements increased by 1.092%, hence, the validity
of the hypotheses of the study.

Key words: Bank control, auditor, Central Bank, credibility, Financial statements.
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