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Abstract:

This research aims to underscore the main requirements and strategies
necessited for adopting financial technology, and activating its dynamic role in
supporting and and developing emerging enterprises in Algeria’s FinTech
sector. This is achieved by presenting the most prominent leading international
and regional experiences in this field and adapting them to the specific
characteristics of the FinTech ecosystem in Algeria, reflecting a progressive
technological orientation aimed at activating a comprehensive digital strategy.
Such a strategy is expected to generate positive outcomes by fostering a flexible
and adaptive digital ecosystem that facilitates openness, drives digital
transformation, and aspires to achieve equilibrium, economic growth, and
national diversification.

The study concludes that promoting digital integration and technological

innovation in Algeria is essential to enable the national economy to bridge the
existing digital divide and address deficiencies in the digital and regulatory
infrastructures, which currently impede the realization of the promising future
envisioned in Algeria’s national digital strategy.

Keywords: Financial Technology, Emerging FinTech Enterprises, Digital
Readiness, Digital Integration, Technological Innovations.
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1 Madjid Lotfi Ghahroud, Farzad Jafari, Jamal maghsoodi, op cit, p 5.

2 Sanction Scanner, op cit.

% Raphael Auer, Bernhard Haslhofer, Stefan Kitzler, Pietro Saggese and Friedhelm Victor,
The Technology of Decentralized Finance (DeFi), Bis Working Papers, Bank for
International Settlements, Monetary and Economic Departement, January 2023, p p 2-3,
online: https://www.bis.org/publ/work1066.pdf
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2 Naeem AllahRakha, Legal Challenges for International Fintech Startups, International
Journal of Law and Policy, Volumel, Issue 8, 2023, P 3-7.
% Naeem AllahRakha, op cit, P 3-7.
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1 Irina Kuzmina-Merlino, Sandra Kublina, Venture capital in Latvia: the peculiarities,
contradictions, and accessibility for SMEs, 10th International Strategic Management
Conference, Procedia - Social and Behavioral Sciences, Elsevier, 150, Aug 2014, p 98.
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% Irina Kuzmina-Merlino, Sandra Kublina, op cit, p 99.

“Constantin Christofidis & Olivier Debande, Financing innovative firms through venture

capital, PJ / Industry& Services, european Investment Bank, EIB sector papers, February
2001, p 1, online : https://www.eib.org/attachments/pj/vencap.pdf

92


https://www.eib.org/attachments/pj/vencap.pdf

Alal Ll giil) Jlaa b ALY Cilusnigall gl IS, : A Juad

03¢z Aalal) (ailiadl) aal 2 by oSy halaadl Jlal Gl Caypan 8 gsmil 1 DA (g
bl e Juam g el saill 240N
7 A5 o DB JW Gy AS)lie 3 L sl ally JaY) gk Jlisai bl s v/
AL gy ) g el aaa e Hhaill (ks (s
st llg (i 7 )5 G 20y Ay Jasaill ey 8L DBl Jlall Gy Al et v/
sdile s Ale ) Jajind o ainall Sy ogg piall Sl g (ol ] yeall JlieYl 32V
Mgy masilly saill Gad 8 papdall grd lavie Sl JU) (i) pasas an Gob oo
Aglle Sy Z L)Y s f Al claal)
DU alysdi iy Al g piall (g 4880 adgiall gailly Al L (g ylaiusy ] HDAN JAS) adiay v/
bl Jlall Gl piall aiaaal) Capla e SBAN A dlee 43 Cua cJapal) 3538
haianall 2ilalls Adlall laliall 3 saaall ayliiall dygaill yi s el JWl Gy Jaxy v/
idangially ppaall cile s piall Jagai DA (e iy A Ail) jlalial) JLall Gy Jias 3 eyl
c Al Jaalls el clilee Jysat) ol Al <S55 Al Bale ) ) Al e g e A psill
BSie Jsla aily Lalea] 3acls CalSe @l e piia Jisat (& Hhlaall JWl ) sl v/
il sl )l o Gakil 28 sl i€ ) dlee ladly IS g ) Cangs Sl (gpndl
- 3dll 4y puall JIsa¥) sl e il Y
bl Jlal) (uly Laaal .2

sall acd G Lysae hsd canlyy ol sl Blail aal e Shaladl G Gl ax
2l L) 3 aiaa] jeas oS ale (s ¢ IS5 AaliY) bty (golaid]

Jusaill jigig acd sl Jll Gy Gliwse aalid @ g alal®y) Z3uay) Cilaaf asxi v/

caal) cile Uaill oda yslail 1) pall Ayla¥ )y ddl) 5pal) i ) ZELayl (AL3L apyliall

Ao N 5la)— il (8 A8 il Loy pedd e LAS i) Jlall () 5pels dalee sy
598. = 2023 01 222)) <07 alaall ciualai) cililia) dlaa =Ly 8 Jladiy Javsy) (5l

astall & 5l ldsa ¢ iball 8 S Gluawsal aedd IS il Jul ) @lSys dus sagy o 2
.85 = <2020 03 232)) <07 aladll ¢l

93



Alal Ll giil) Jlaa b ALY Cilusnigall gl IS, : A Juad

Jpdaly Y] (ggiue (et (B 4058 oM (gl sall P (e Apediatll JBY) (e asll
i@y sacld it dpalaidy) 4l
Sl acall i e llaadl Jldl Gy cilige Jexd s3gaadl clawdall Jigad aoa v/
& Aald Ligar (8 ac iy Lae ASU Clussgall daglially apagills LY 5505 ¢ g)l3¥ s Al
sl 138 e dadgin ililaa Tljidly o ¢psn cleligais Lemanliy Y1 sl Bl
Al Al dasliad) g o lalad) Jla) o) ciliewse 5S35 18 el ciluigall aoa v/
Oatinsall A8 Gaiaty clgl] Chlain) cdag ieiall Gluwiall gai Hlue Z3aY 4y) pall
Jeiaall 8 Euany of adgiall sl syl iyl 2ilall s ash (o B2l dudliall e
Aebalis saiy o 2y

Cilaall @B Jysaill i B Sl Gl Gl (58] Zpaal) (S Gals (8
lehalin skl 5508 dlle clulSa) allaii Ally dlad) Hlalaally 4y dapdall ld L)
b Sl daadic dle Liluy Jo igaill (o Jaadl) 138 305 Cu L Audlil) Lg)a8 Gl
& Aaalial ia Galill il e dIse) gan (Ao dasd Sy lalaal) JUl Gl @ilS s
s 25U aLiall 5Ly asmsilly (i) aeall s ) ALYl el 5alls S o)

22 b L Alicially 3pe Ayl e Biad 8 lalaal) Jlall (ufyl Ale ) Zaalual) 5 L

sailly Ganlil) Jabye 3 s Al Gl 3 el saaa dee papd GBS daalud) v
. Sadll

3y ity da gV oiE lplal yyelaty IS Gadais 4988 AL B8V

Gub oo 330al) Gl pen Lpndlal) ()8 wliatl GG 4 g Chaball sk v/
claall aaa 32k

SR8 shad uaty el Aatad lsial) sl Alae aeds Lalfy) duasll s v/
isaill 8 Clsad Cilaa) b aaley Lee Gyl 21aiY)

!Achibane Mustapha, Jamal Tlaty, The entrepreneurial finance and the issue of funding
startup companies, European Scientific Journal, May 2018, Vol 14, Nol13, p p 277-278.
2Constantin Christofidis & Olivier Debande, op cit, p 2.

94



Alal L glaiSil) Jlava (b ALELY Ciluwigall sk S, : A Jaadl)

AaL claal) dolia okt B jhaliad) Jlall (uly dabbua 1Lk
o 4ald Aag (AL Cluwsall ae ol 01 aalE anilSa (28 e il JW) Gy oS
Gim o)V ks i) 8 WSl Al s Y dpalall ag callsel sy st T
Aganl pa sy AN Il L allell Joa ALY Cilusiall saly 5eY1 3leiy Lovic 23l dpeal oS,
bl Glawsall el ki) Jll Gy Jisas
G5 o ALEL Cluall 330y bl Jlall uly pallad) Jagaill okt :16 a8 JSil)
(2021- 2018) allnt)

B Nouvelles licornes * = Financements des start-ups (Md $)

200

Source : Tristan Gaudiaut, Capital-Risque Le grand décollage des start-ups en 2021,8 déc
2021, consulté le 06/11/2024, Statista, Online :
https://fr.statista.com/infographie/26364/evolution-financement-mondial-capital-risque-
/start-ups-et-nombre-nouvelles-licornes-par-trimestre

) Jagaill Hokai 8 1S leldsy) (2021- 2018) o 58l Cuagd JSEN PA (gad
o Al Gliawsal) disad gai ) Jaadl Cua AW Glinsall 2ae s lalad) JW Gy

le)lusia 1503 2021 ale Cije laaey K1¢2020 4y ) 2018 ale (e Ditwe Jh alle Gl
Caa 0 105 Aty 3ol il B850 lsall dac s aliall JUl Gy Jisai 3 Lo 53 5388
5 <2021 ale B ¥en Ll 158 (1) 2020 ale 8 ¥ Hule 77 e (oallall Jagail) aihy)

o Alie allall (i o BAEG A8 127 &l 2021 alal (pysSisl) 20 Cie st i) Gl

! Tristan Gaudiaut, Capital-Risque Le grand décollage des start-ups en 2021,8 déc 2021,
consulté le 06/11/2024, Statista, Online:
https://fr.statista.com/infographie/26364/evolution-financement-mondial-capital-risque-

start-ups-et-nombre-nouvelles-licornes-par-trimestre /

95


https://fr.statista.com/infographie/26364/evolution-financement-mondial-capital-risque-start-ups-et-nombre-nouvelles-licornes-par-trimestre
https://fr.statista.com/infographie/26364/evolution-financement-mondial-capital-risque-start-ups-et-nombre-nouvelles-licornes-par-trimestre
https://fr.statista.com/infographie/26364/evolution-financement-mondial-capital-risque-start-ups-et-nombre-nouvelles-licornes-par-trimestre
https://fr.statista.com/infographie/26364/evolution-financement-mondial-capital-risque-start-ups-et-nombre-nouvelles-licornes-par-trimestre

Alal Ll giil) Jlaa b ALY Cilusnigall gl IS, : AN Juadl

Gilasssall delin bagi L3 ASalilly saelaill olat) (y Lae 2020 alall (0 4855 37
Lohlad) QW () colyleiind Jady 453
alladl g gina Ao shalial) Jlall Gl (5om (B Claiind) ana Gl

A i) paill sy Sl g 5a Y1 Clgiad) 8 e s Al lalaall JWl uly (g e
skl gy M KAl g€l byl HWELY) e dally ALIWN CSEN sag
cisall sk 36T ae 2009 ale die jhlaad) Jla) () el i)

IO adgial) adiil) Jluag shalial) Jlal) (uly clain allall ) hil) ana 117 a8, JSil)
(U¥9 Jlle Basgll) (2027- 2009) 5,8

shlaal) Jlall uly @l jlaltiay adlad) ) glad)

211

_81/ |

2009 2011 2014 2018 2021 2023 2025 2027

35 e 56 = 86

1o aldeWh Al dlac) (e 1 jlaal)
Startups -Belaid Dehbia, Le capital-risque comme locomotive de croissance au service des
et de I’économie - L*ASF synonyme de consécration-, Volume 17, N 01, 2023, p 103.

s gt cily Sl JW Guly chlénny bl il of oSlel gl el

Aylie el skl Cpy lae 2021 ale 8 Vs Hble 211 o )38 Ladii Cliia Cupn (Anifiye

aelaiolat) ) 2027 52022 ale op Lliiuall clad gl jaf e 8 Al gl

aail WY1 aleilly il yleall alasin) Lgaal adlsn saed Ao @llds (9620.1 il saill Jaea

A MaS) Alledy 3:US (e pdy lee dglle sai clalSaly wian Al AW Sl
2.4y

! Tristan Gaudiaut, op cit.
2Belaid Dehbia, Le capital-risque comme locomotive de croissance au service des Startups
et de I’économie - L*ASF synonyme de consécration-, Volume 17, N 01, 2023, p p 102-103.
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LIMARC, Venture Capital Investment Market Size 2024-2032, report, 2024.

2 Andrea Viliotti, Venture Capital e Start-Up : Il nuovo corso della Silicon Valley,15 mars
2024, consulté le 05/11/2024, online:
https://www.andreaviliotti.it/post/venture-capital-e-start-up-il-nuovo-corso-della-silicon-

valley
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! Tekvaly, The Relationship Between Tech Startups and Venture Capital, 26 sep qw2024,
consulté le 05/11/2024, Linked in, online : https://www.linkedin.com/pulse/relationship-
between-tech-startups-venture-capital-tekvaly-Ovbjf

2 British Business Bank, The UK Business Angels market 2020, report, June 2018, p5.
3Manish Pandey, Prashant Sudhawar, Entrepreneurial Finance: A Review of Funding
Options and Strategies, International Journal of Early Childhood Special Education (INT-
JECSE), Vol 12, Issue 02, 2020, p932.

4 British Business Bank, op cit, p7.
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1 J.Murthy, Chandra Sekhar, The Role of Angel Financing in the Growth Start-up Business,
Tathapi (UGC Care Journal), Vol 19, Issue 19, May 2020, P 214.

2 British Business Bank, op cit, p7.

3 Mekkaoui Mohamed El Amine, Ouldali latifa, the angel investing as strategic choice for
fintech startup in the digital transformation era, Management and Economics Research
Journal, Vol 05, No 04,2023, p p 553- 554.

* OECD, Financing High-Growth Firms, THE ROLE OF ANGEL INVESTORS, Report, 20
December 2011.

® Marc Cowling, Ross Brown, Intra- and interregional flows of business angel

business angel investment : mapping the winners and losers across UK regions and core
urban economies, Regional Studies, 10 Jun 2024, p 3.
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! Marc Cowling, Ross Brown, op cit, p 3.
2 Juan Eduardo Suarev Rivadeneira, Startups and Angel Investors, South Florida Journal of
Development, Vol 5, No 04, April 2024, p7.
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! Mekkaoui Mohamed EI Amine, Ouldali latifa, op cit, p 554.
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% Alina Dibrova, Business angel investments : risks and opportunities, Procedia Social and
Behavioral Sciences, Volume 207 ,20 october 2015, P P 281-282.
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! Juan Eduardo Suarev Rivadeneira, op cit, p3.

2 J.Murthy, Chandra Sekhar, op cit, P 214.

3 Euopean commission, Business angels, Retrieved 14/11/2024, online :https://single-
market-economy.ec.europa.eu/access-finance/policy-areas/business-angels_en

4 Laurent Belsie, The NBER Digest National Bureau of economic research, How Angel
Investors Help Startup Firms, Report, March 2016, p1.
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! Laurent Belsie, op cit, p2.
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! ACA Angel Capital Association, Angel Funders Report 2023, P 21.

2 ACA Angel Capital Association, op cit, P P 21 - 46.

% Eliran solodoha, Stav Rosenzweig, Shai Harel, Incentivizing angels to invest in start-ups :
Evidence from a natural experiment, Research policy, Volume : 52, Issue 1, 2023, p2.

4 Jurgen Lange, Stefan Rezepa, Monika Zatrochova, The Role of Business Angels in the
Eariy-Stage Financing of Startups : A Systematic Literature Review, MDPI administrative
sciences, 4 october 2024,14(10), P P2-11.
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1 Ross Brown, Suzanne Mawson, Alexander Rowe, Start-Ups, Entrepreneurial Networks and
Equity Crowdfunding: A Processual Perspective, Industrial Marketing Management,
80,2019, P3.

2 Tarik Ait EI Moumen, Abderrahim Kari, Mustapha Ait Kassi, le crowdfunding comme
levier de développement de 1’entrepreneuriat : cas du maroc, International Journal of
Strategic Management and Economic studies (IJSMES), Volume 2, Issue3, 2023, p 1164.

8 Mariem Liouaeddine, Fairouz Naji, Le Financement Participatif « Crowdfunding » :
Concept, Etat Des Lieux et Apports, Revue Economie & Kapital, Vol 1, No 21, 2022, p p
128-130.

4 Ethan Mollick, The dynamics of crowdfunding : An exploratory study, journal of business
venturing, Volume 29, Issue 1, January 2014, p2.

® Douglas J. Cumming, Silvio Vismara, De-segmenting Research in Entrepreneurial
Finance, In book : Entrepreneurial Finance, 2016, p4.
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2 Tan Wai Kit, Crowdfunding as an Alternative Financing for SMEs and Start-Ups“ in
Malaysia : An Introductory Note from the Legal Perspective, IUM LAW JOURNAL, Vol

29, NO 2, 2021, p p233- 525.
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4 Marwan Abdeldayem, Saeed Aldulaimi, Developing an Islamic crowdfunding model : a
new innovative mechanism to finance SMEs in the Middle East, nternational Journal of
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-Peeyush Singh, Top 17 Fintech Startup Ideas For Businesses to Consider in 2025,
Appinventiv, 24 December 2024,10/01 /2025, online :
/https://appinventiv.com/blog/fintech-startup-ideas
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! FINTECH NEWSROOM, Ranking of the largest Fintech Companies in 2024, consulté le
30 /01 /2025, online: https://www.fintechnewsroom.com/blog/ranking-of-the-largest-

fintech-companies-in-2024/
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Source : Boston Consulting Group, QED Investors, Global Fintech 2023, Report,
Reimagining the Future of Finance, May 2023, p 5.
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1 Boston Consulting Group, QED Investors, Global Fintech 2023, Report, Reimagining the
Future of Finance, May 2023, pp 4 —5.

2 Lindsay Anan, Diego Castellanos Isaza, Zaccaria Orlando, Alessia Vassallo, Fintech : A
new paradigm of growth, Report, Mckinsey & Company, 24 October 2023.

% Boston Consulting Group, op cit, p 4.
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! Tracy Jawhar, Beatris Troiano, Fintech Valuations Run into a Macroeconomic Buzzsaw,
RAIN & COMPANY, November 2022, consulté le 27/04 /2025, online:
https://www.bain.com/insights/fintech-valuations-run-into-a-macroeconomic-buzzsaw/

2 Boston Consulting Group, op cit, pp 5 — 6.

% Arshiya Khullar, Fintechs : Anew parading of growth, Report, McKinsey & Company,
Financial Services, 24 October 2023.
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1 Boston Consulting Group, op cit, pp 7 — 8.
2 KPMG, Pluse of FintechH2°20, Report, February 2021, p 8.
8 KPMG, Pulse of Fintech H2°21, Report, January 2022, p 8.
4 KPMG, Pluse of FintechH2°20, op cit, p 8.
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! KPMG, Pulse of Fintech H1°24, Report, August 2024, p 5.
2 ABN-AMRO, Dealroom.co, Fintech 2022 REPORT, January 2023, p 4.
3 KPMG, Pulse of Fintech H223, Report, February 2024, p 5.
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-KPMG, Pluse of FintechH2’20, Report, February 2021, p 8.
-KPMG, Pulse of Fintech H2°21, Report, January 2022, p 8.
-KPMG, Pulse of Fintech H1°24, Report, August 2024, p 8.
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L KPMG, Pulse of Fintech H1°24, op cit, p 5.
2 Boston Consulting Group, op cit, p 15.
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-Morris Maina, 2024 Transunion Fintech and Digital Banking Breakfast, Harnessing

The Power Of Variable Insights In Fintech and Digital Banking, Report, TransUnion, 15
May 2024, p4.
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1 BCG, Global Fintech Fest, Building Bridges for the next decade of finance, Report, August
2024, p 18.

2 Boston Consulting Group, op cit, p 16.

% Lindsay Anan, Diego Castellanos Isaza, Zaccaria Orlando, Alessia Vassallo, op cit.
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! FE INTERNATIONAL, Fintech, Annnual Report 2025, p 10.

2 Boston Consulting Group, op cit, p 17.

3 FE INTERNATIONAL, op cit, p 10.

* Finextra, Fintech to become 1.5 trillion industry by 2030,3 May 2023, consulté le 27/04
12025, online : https://www.finextra.com/newsarticle/42247/fintech-to-become-15-trillion-
industry-by-2030

® Tanya Krishna, Fintech sector to become $1.5 trillion industry by 2030, Asia-Pacific to
outpace US at 27% CAGR, says ,Report,8 May 2023, consulté le 27/03 /2025 , online:
https://www.financialexpress.com/business/banking-finance-fintech-sector-to-become-1-5-
trillion-industry-by-2030-asia-pacific-to-outpace-us-at-27-cagr-says-report-3078525/

¢ Boston Consulting Group, op cit, p 18.
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1 World Economic Forum, The Future of Global Fintech : Towards Résilient and Inclusive
Growth, Insight Report, January 2024, p 5.

2DVBC, Financial Group, Top 10 Trends in Fintech Industry : How DNBC Is Shaping the
Future of Finance, 22 Jan 2025, consult¢ le 27/04 /2025, online:
https://www.dnbcgroup.com/blog/top-10-trend-fintech-industry-how-dnbc-shaping-future-

finance/

3 World Economic From, op cit, p 38.
*DVBC, Financial Group, op cit.
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Commmerce Research (2024) ,19/July/2022, Springer, p 372.

2 THE FINTECH TIMES, Fintech : Middle East & Africa 2022, economic development
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8 Farah Naz, Sitara Karim, Asma Houcine, Muhammad Abubakr Naeem, op cit,p 373.
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LMAGNITT, op cit, p p13-17.

2 Mordor Intelligence, Analyse de la taille et de la part du marché MENA Fintech —
Tendances de croissance et prévisions (2024 - 2029), Report 2024, online:
https://www.mordorintelligence.com/fr/industry-reports/mena-fintech-market

133


https://www.mordorintelligence.com/fr/industry-reports/mena-fintech-market

p3 o Adlal) Laglgial Jlaa b 400N Clasall s T Gl Juadl
Baily dlga qulad

L 8 Jladig Jaug¥) (3l Allaia B Alal) Lagleisil) cjlafiin) 127 a8 JSl)

$1.08
$819M
SS00M
D 1 s2some
I $100-250mm
SEOOM
$40-100m (series C)
11 $15-40m {sevies B)
T [:] i I S4-15m (series A)
—— B Sl-4m (presccd)
B 50-1m (pre-seed)
£300M
D ¢ D = yiew online
— — e bt — vt T s
H2 "1 HL "1 H1 HL "1
2016 2017 015 2019 2020 2021 2022
™

Source : ABN-AMRO VENTURES, Dealroom.co, Fintech Q2 2022 REPORT, July 2022,
p 23.

B L Jlads Tau V) Gyl dihie b AL Lagl oS30 Jysas gl gl Gui s
L sh S g it Jall (paly g pen e Lt Ly % 33 Bsasy (S50 (g5t sad Jana e
e om DY Dble 1.9 (Y ¥sn (ke 600 (e ccya S e ST Y Ailaiall b AL
rdabaiall 8 ALl L gl g0 pan i Anyy jeday N J<ally 12023 5 2020
G Ly 8 Jladig Jas¥) (3 pid) Adlata B ALl Liaslai€ill A5ala da0 128 o8, Joil)

B A Lo gloisil) A Jala da e ALl L ol gial)
10 - ©
N
g8 N ~ © ©
© o o0 2
6 -3 %, 8 3 g 3
<
4 ~ ~
<
: 1 L | I:
0 -
48land) L'_I\JLA\J‘ U:‘JA'.’“ uﬂJS.‘\ ..\JY\ Olas Las 3 u,n‘)i.al\ Jeaa
dga,ad) dggad)

dgagaml)  Baadall

tdle alde YU Al slac) (e 1 jdaal)

-Mordor Intelligence, Analyse de la taille et de la part du marché MENA Fintech _
Tendances de croissance et prévisions (2024 — 2029), Report 2024, online :
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! Fintechnews Switzerland, Despite Promising Fintech Growth, MENA and LatAm Remain
Underfunded Regions, 26 september 2024, consulté le 31 /01/2025, online:
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1 'World Economic Forum, Fuelling Innovation : Closing Fintech Funding Gaps, White
Paper, Report, In collaboration with Mckinsey & Company, september 2024, p p 11-12,

2 Fintechnews Switzerland, op cit.

3 MAGNITT, H1 2024 MENA Fintech Venture Investment Premium Report, September
2024, Industry Reports.

4 Beatriz Valero de Urquia, MENA Fintech funding falls 59 in H1 2024 emium Report,
January and June 2024, MAGNIT reported, FINANCE MIDDLE EAST, consulté le 03
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LIDALInvest In Lebanon, Fintech Sector In Lebanon, 2018 FACTBOOK, Report,p8.
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Percentage of total Fintech startups »» dashdevs
in MENA region

Source : IGOR TOMYCH, Fintech Compliance In MENA : Navigating Regulations
And Security Requirements, dashdevs ,26 December 2024, consulté 1e17/03/2025, online :
https://dashdevs.com/blog/mena-regulations-2023/

L) ey Jaaas¥) 5 ) Ailata (8 Adlal Linglgi€al cilS, Qo+t
Ul gkt 6 ol U ol il L L i) Jlae 550 SIS0 5
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1 Statista, Number of fintech companies in the Middle East and North Africa region in 2024,
by country, 29 Aug 2024,30 /01/2025, online : https://www.statista.com/statistics/880185/

mena-number-of-fintech-companies-by-country/
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-KPMG, Unloking the future,An overview of the Fintech opportunity in Saudi Arabia,
.KPMG Professional Services, Report, September 2024,p14.
-Hassini djazia, Fintech in MENA : A Balacing Act Between Present Challenges and

Future aspirations, Academic Review of social and human studies, Vol 17, N 01, 2025, p
236.
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1 Yasmine Osama Antar, Donia Mostafa Salama, FinTech : From Evolution to Revolution
MENA Region, Central Bank of Egypt, Egyptian Banking Institute 2023, Report, p p 35-36.
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1 Yasmine Osama Antar, Donia Mostafa Salama, op cit, p p 35-36.
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1Jamal Saleh, Internationak BANKER, Expanding Fintech Frontiers in the MENA Region :
A Vision for the Future of Banking, 10 September 2024, consulté le 31 /01/2025, online :
https://internationalbanker.com/banking/expanding-fintech-frontiers-in-the-mena-region-a-

vision-for-the-future-of-banking/
2 Farah Naz, Sitara Karim, Asma Houcine, Muhammad Abubakr Naeem, op cit,p 382.
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1 1IGOR TOMYCH, op cit.

2 Hassini djazia, Fintech in MENA : A Balacing Act Between Present Challenges and Future
aspirations, Academic Review of social and human studies, Vol 17, N 01, 2025, p p 232-
233.

% |GOR TOMYCH, op cit.

4 Farah Naz, Sitara Karim, Asma Houcine, Muhammad Abubakr Naeem, op cit, p383.
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! Hassini djazia, op cit, p 233.

2 Farah Naz, Sitara Karim, Asma Houcine, Muhammad Abubakr Naeem, op cit,p 382.

8 US Fintech, US Retains Position of World's Largest Economy (2019) ,19/11/2019, index,
consulté le 02 /04/2025, online : https://us-fintech.com/news--insights/us-retains-position-
of-worlds-largest-economy

4 US Fintech, Welcome to US FinTech &US Techfin, index, consulté le 02 /04/2025, online :
https://us-fintech.com/index.html
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! Yogesh Shinde, Fintech Industry Market Expected to Cross USD 1,382 Bn by 2034,
Market.us, 14 January 2025, consulté le 13 /07/2025, online :
https://scoop.market.us/fintech-industry-market-news/?utm

2 Imarc Transforming Ideas Into Impact, Fintech Market Size, Share, Trendes and Forecast
by Deployment Mode, Technology, Application, End User, and Region, 2025-2033, Report,
2024.

3 Market Research Report, Global FinTech Industry Market, January 2025, market.us.
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! DataCube Research, US Fintech Market Size and Forecast by Type, End Users, Industry,
and Transaction Types : 2019-2032, Report, Feb 2025.
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-FinTech Global Vision 2023 Report, Finnovating Al Matching Platform for Fintech,
March 2023, Finnovating Platform, p 8.
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L FinTech Global Vision 2023 Report, Finnovating Al Matching Platform for Fintech, March
2023, Finnovating Platform, p 8.
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! Statista, Largest Fintechs in the U.S .2024, by market, 6 /Nov/2024, consulté le 24 /05/2025
online : https://www.statista.com/statistics/1130150/biggest-fintech-companies-value-usa/

2 Statista, Largest Fintechs in the U.S .2024, op cit.
3 Market Research Report, op cit
4 US Fintech, Welcome to US FinTech &US Techfin, op cit.
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-KPMG, Pulse of Fintech H2’24, Global analysis of fintech funding, February 2025,
p 30.
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! State of Fintech, Global data and analysis on dealmaking funding, and exits by

Private market fintech companies, CB Insights, Report, 2022, p10.

2 KPMG, Pulse of Fintech H2°24,Global analysis of fintech funding, February 2025, p 29.
3 Market Research Report, op cit.
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1 US Fintech, Welcome to US FinTech &US Techfin, op cit.

2 NORTON ROSE FULBRIGHT, Investment and M&A trends in Fintech, Avril 2024,
consulté le 26 /04/2025 online : https://www.nortonrosefulbright.com/fr-mo/knowledge
/publications/eeadd4d2/investment-and-m-a-trends-in-fintech%20

% DataCube Research, op cit.
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! INNOVATE FINANCE, H1 2024 Fintech Investment Landscape, July 2024, consulté le
26 /04/2025, online : https://www.innovatefinance.com/capital-and-investment/h1-2024-
fintech-investment-landscape/

2 DataCube Research, op cit.

3 EMR CLAIGHT, United States Fintech Market Growth Analysis- Forecast Trends and
Outlook (2025-2034), Market Research Report, online :
https://www.expertmarketresearch.com/reports/united-states-fintech-market
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1 Acclime China, Fintech in China : An overview, 31 August 2023, consulté le 02 /03/2025,
Online : https://china.acclime.com/news-insights/fintech-overview/
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! RESEARCH AND MARKETS, China Fintech Market, By Region, Competition, Forecast
and Opportunities, 2020-2030F, Report, January 2025.

2 Statista, Leading financial technology unicorns in china as of april 2024, by market
valuation, 18/ oct 120024, consulté le 15/02 12025, online :
https://www.statista.com/statistics/1262590/china-leading-fintech-unicorn-companies-
based-on-valuation/

3 RESEARCH AND MARKETS, China Fintech Market, op cit.
* Acclime China, op cit.
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! Cloud Li, Gary Li, Joanna Jiang, Chris Beall, Fintech 2024 China, Chambers AND
Partners, 21/March/2024, consulté le 2/03/2025, Online: https://practiceguides
.chambers.com/practice-guides/fintech-2024/china/trends-and-developments

2 Qian Zhou, A Close Reading of China's Fintech Development Plan for 2022 — 2025, China
Briefing, 20 January 2022, consulté le 20/02/2025, online: https://www.china-

briefing.com/news/a-close-reading-china-fintech-development-plan-for-2022-2025/

8 ESCP Fintech Society, China's Fintech Development Plan For 2022-2025 ,14 Déc 2022,
consulté le 3/03/2025, Linked in , online: https://www.linkedin.com/pulse/chinas-fintech-
development-plan-2022-2025-escp-fintech-society
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1 Qian Zhou, op cit.

2 Vladimir Pazitka, Dariusz Wéjcik & Wei Wu (2024) Cultivating China’s

Fintech ecosystem : the visible hand of the state, Regional Studies, Vol 58, No 5,2024, p p
1112-1113.
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Source : Vladimir Pazitka, Dariusz Wojcik & Wei Wu, Cultivating China’s
Fintech ecosystem : the visible hand of the state, Regional Studies, Vol 58, No 5,2024,
pl113.
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! Qian Zhou, op cit.
2 Richie Santosdiaz, Fintech in China : Leading the Charge for Economics Progress in 2024,
the fintech times, 11 September 2024, consulté le 26/02/2025, online :

https://thefintechtimes.com/the-fintech-landscape-of-china-in-2024/

3 Viviana Zhu, China's Fintech : the End of the Wild West, POLICY PAPER, INSTITUT
MONTAIGNE, April 2021, P 29.
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-Statista, Value of investments in fintech in china from 2019 to 2022, with estimates until
2027, by sector, 2025, consulté le 09/03/2025, online : https://www.statista.com
[statistics/1498120/china-fintech-investment-value-by-sector/#statisticContainer

! Tannet Group Limited, Global Servise Net work, Set up a Fintech Company in China,
2025, consulté le 9 /03/2025, online : https://companyformationchina.com/set-up-a-fintech-
company-in-china/

2 Dniel Slotta, Value of investment in fintech in china 2019-2027, by sector (in billion yuan),
Statista, 15/0ct/2024, consulté le 10/02/2025, Online : https://www.statista.com/statistics/
1498120/china-fintech-investment-value-by-sector/#statisticContainer
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Source : Fan Su, Chao Xu, Curbing credit corruption in china : The role of Fintech,
Journal of Innovation & Knowlege, 8(2023), p 2.

1 Fan Su, Chao Xu, Curbing credit corruption in china: The role of Fintech, Journal of
Innovation & Knowlege, 8(2023), p 2.
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1GLOBE NEWSWIRE, China's Fintech Industry Booms With Projected 13.8 %CAGR : A
deep Dive into the Market's Future, Report, 31 January 2025.
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1 RESEARCH AND MARKETS, China Fintech Market, op cit.
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! Market Publishers, China Fintech - Market Share Analysis, Industry Trends & Statistics,
Growth Forecasts (2024-2029), Report, July 2024.

2 Xiuping Hua,Yiping Huang,Understanding China's Fintech Sector:Development ,Impacts
and Risks, Faculty of Business, University of Nottingham Ningbo China, 199 Taikang East
Road, Ningbo, 315100, Zhejiang, China,2020,p p 12-14.
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!Giorgio Barba Navaretti, Giacomo Calzolari, Alberto Franco Pozzola, Fintech and Banking
Friends or Foes, European Economy, Banks, Regulation, and the Real Sector 2017, Report,
p p 157-1509.

2 Xiuping Hua, Yiping Huang, op cit, p 16.

8Zofiya Acosta, The Rise and Evolution of the China Fintech Industry, EOS, 18 /June/2024,
consulté le 6 /04/2025, online : https://eosglobalexpansion.com/china-fintech-industry-
evolution/

4 Acclime China, op cit.

® Xiuping Hua, Yiping Huang, op cit, p 18.
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! Xiuping Hua, Yiping Huang, op cit, p p 16-17.

BEAMS FINTECH FUND, JM FINANCIAL, INDIA FINTECH JOURNEY From
Evolution To Public Listing, Fintech Report GFF 2024, p 2.

% P. Rajeswari, C. Vijai, Fintech Industry In India : The Revolutionized Finnance Sector,
European Journal of Molecular & Clinical Medicin, Volume 8, Issue 11, 2021, p p 4301-
4302.
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1 KPMG, Fintech in India, A global growth story, KPMG in India and NASSCOM 10,000
Startups, June 2018, p 20.

2 BEAMS FINTECH FUND, JM FINANCIAL, op cit, p p 9-12.

3 Manjot Kaur Narula, Ashish Sah, The Evolution of the Industry in India: Growth,
Challenges, and Future Prospects, Proceedings of the 3rd International Conference on
Optimization Techniques in the Field of Engineering (ICOFE-2024), Journal Subscription
Information, 2 Jan 2025, p 8.
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Fintech equity funding (S billion) Fintech revenue (S billion)

Global funding dips due 10 india funding Giobal Fintech revenue Indian Fintech revenue nsing
economic & pofiical turmoil alsc drops 33% YaY continues 10 grow rapidly vs. globa! revenue

Global " India Global India

Source : BCG, Z47, State of the Fintech Union 2024, Building sustainable long-term
businesses in financial services, Global Fintech Fest, August 2024, p 9.
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1 BCG, Global Fintech Fest, op cit, p 12,
2 GLOBAL FINTECH FEST, op cit, p 2-4.
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-GLOBAL FINTECH FEST, PWC, Investing in India's Fintech disruption India Fintech
deals tracker, August 2024, Report, p 2.
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1 BCG, Global Fintech Fest, op cit, p 26.
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-FINTECH GLOBAL, Indian Fintech funding and deal activity halved amid market
uncertainty in 2024,25 January 2025, consulté le 6 /04/2025, online :

https://fintech.global/2025/01/31/indian-fintech-funding-and-deal-activity-halved-amid-
/market-uncertainty-in-2024
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! FINTECH GLOBAL, Indian Fintech funding and deal activity halved amid market
uncertainty in 2024,25 January 2025, consult¢ le 6 /04/2025, online:
https://fintech.global/2025/01/31/indian-fintech-funding-and-deal-activity-halved-amid-

market-uncertainty-in-2024/
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! FINTECH GLOBAL, Indian emerged as the leader for Asia Fintech deal activity securing
21 % of all deal en 2024,10 February 2025, consulté le 6 /04/2025, online:
https://fintech.global/2025/02/10/india-emerged-as-the-leader-for-asian-fintech-deal-
activity-securing-21-of-all-deals-in-2024 /

2 BEAMS FINTECH FUND, JM FINANCIAL, op cit, p 2.

3 BCG, Global Fintech Fest, p 37.
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-BCG, Global Fintech Fest, Building Bridges for the next decade of finance, August 2024,
p 37.
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1 GIE Monétique, Présentation GIE Monétique, consulté le 18/06/2025, online :
https://giemonetique.dz/qui-sommes-nous/gie-monetique/
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3. ety (1S3,

1 Startup Algeria, STIM Overview, 2025, consulté le 18/06/2025, online : https:/startup-
algeria.com/startup-institutions/satim?utm

2 Algérie Presse Service, La Cosob Lance Le premier Finlab en Algérie, Jeudi 30 Septembre
2021, consulté le 20/06/2025, online : https://www.aps.dz/economie/128127-la-cosob-
lance-le-premier-finlab-en-algerie

3 ALGERIE ECO, La Cosob Lance Le premier Finlab en Algérie, 30 Septembre 2021,
consulté le 21/06/2025, online: https://algerie-eco.com/2021/09/30/la-cosob-lance-le-

premier-finlab-en-algerie/
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! DZ FINLAB ECOSYSTEME, RoadMap 2020, Février 2020, p1, consulté le 21/06/2025,
online :https://cosob.dz/wp-content/uploads/2024/05/1-Roadmap-Algeria-FinLab-
Monsieur-Abdelkader-KHENNOUSSI.pdf

2 Startup Algeria, Ministry of Knowledge Economy Startups, and Micro Enterprises
Overview, 2025, consulté le 21/06/2025, online: https://startup-algeria.com/startup-
institutions/ministry-startups-algeria?utm

% Soumitra Dutta and Bruno Lanvin, The Network Readiness Index 2022, Stepping into the
new digital era, How and why digital natives will change the world, Portulans Institute,
Report, p75.
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-Soumitra Dutta and Bruno Lanvin, The Network Readiness Index 2022, Stepping into the
new digital era, How and why digital natives will change the world, Portulans Institute,
Report, p75.
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! Soumitra Dutta and Bruno Lanvin, op cit, p75.
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Soumitra Dutta and Bruno Lanvin, Network Readiness Index 2024, Building a digital
Tomorrow : Public-Private Partnerships for Digital Readiness, Portulans Institute, p85.

! Soumitra Dutta and Bruno Lanvin, op cit, p p 30-40-42.
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2 Global Innovation Index 2024, Algeria ranking in the Global Innovation Index 2024,
Report 2024.
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- The Global Economy, Learning resources and data on the word economy, Algerian :
Innovation index, consulté le 26/06/2025, online : https://www.theglobaleconomy.com
/Algeria/Gll_Index/?utm
- Algeria- Global Innovation Index, consulté le 26/06/2025, online :
https://countryeconomy.com/government/global-innovation-index/algeria
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1 The Global Economy, Learning resources and data on the word economy, Algerian :
Innovation index, consulté le 26/06/2025, online : https://www.theglobaleconomy.com

/Algeria/Gl1_Index/?utm_
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1 Fintechnews Africa, Fintech Development in Algeria Largs Behind MENA Cunterparts,
2 June 2021, consulté le 21/06/2025, online : https://fintechnews.africa/39426/fintech-

algeria/fintech-development-in-algeria-lags-behind-mena-counterparts/
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! GIE MONETIQUE, Activité Paiement Sur Internet, consulté le 26/06/2025, online :
https://www.giemonetique.dz/qui-sommes-nous/activite-paiement-sur-internet/
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Source : GIE MONETIQUE, Activité Paiement Sur Internet, consulté le 26/06/2025,
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! Fintech & E-commerce Summit, Algeria Fintech Strategy 2024-2030, 2025, consulté le
21/06/2025, online : https://algeriafintech.com/algeria-fintech-strateqy/

2 Richie Santosdias, The Fintech Times, From Qil Algorithms : Algeria's Fintech Path in
2024,24 February 2025, consulté le 21/06/2025, online : https://thefintechtimes.com/fintech-
overview-of-algeria-in-2024/
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! HIGH COMMISSION FAR DIGITALIZATION, National Strategy For Digital
Transformation in Algeria For A Digital Algeria 2030, Report, August 2 ND 2024

VERSION, p p 7-20.
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! Amina Badreddine, Startups in Algeria From The conceptual and regulatory framework to
the supporting structures and programmes, International journal of economic performance,
Volume 06, Issue 01,2023, p 211.

2 Journal Officiel De La Republique Algerienne N°55, 21 Septembre 2020, P11, online :
https://avocatalgerien.com/wp-content/uploads/2020/09/F2020055.pdf?utm
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-Journal Officiel De La Republique Algerienne N°55, 21 Septembre 2020, P11,
online : https://avocatalgerien.com/wp-content/uploads/2020/09/F2020055.pdf?utm

- Kebaili Hayat, Grinat Mohammed, Siouda Ines, The reality and prospects of
startups in Algeria from idea to realization, European Economic Letters, Vol 14, Issue
3,2024, p p 3020-3021.

- Rania Tegaoua, Bouchama Chouam, Les Startup en Algérie, un axe stratégique a

L'ére de L'orientation vers L'économie digitale : étude analyétique et exploratoire, Revue
Abaad lktissadia, Vol 13, N 01, 2023, p 463.

bl B ALaU Cluwisal) daghia aca clpla) .2
e as® A xgpdilly S U Al 5350 20/254 08 ) 285 o g sl Jiag
Aaal i) Slehayl e apaell Jlaal) i Lo ¢(adaiill ¢ S ¢ algall) 2250 Cilispall daisl
Mgl a3y 2aaTy Ll Jgutis ¢ Jol€ (<0 285U Cilisusgall o shiie 35 e (S 1)

1

paan Gleha) o2 G (s
Aaglanil) L) 8 Alelal) cilgall 3850 il sacl (6 8 ablad Ay i< duaie D) v/
o sm ilussiall ae apliiall Calite & Al SN Haas il LA Clgall
coalall i alell ¢ Uadl)

Ai]alls ae ) g AU Cilussgal) Jysail gl (3 gaiall oL v/

doa 1) laadll (il jalia A puial) e e YIS Ay 5ilsa 3 Sl oy Litall Glaal e v
s Sl cpla gl ladaii (e AAEGN Gligallg

@3 e 3000 anads ) Ayl L sl asii LA Cluial) Japiti 8 Lealuall v/

(A3 Ll e 350
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Incubators in Algeria: A New Mechanism for Promotion of Start-ups M'sila University
Incubator Model, Journal of North African Economies, Vol 19, N 31, 2023, p 130.
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2 StartupBlink, Global Startup Ecosystem Index 2025, Startup Ecosystem Report 2025, May
2025, p 8.
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Report 2022, p 400,
- StartupBlink, Global Startup Ecosystem Index 2023, Startup Ecosystem Report 2023,
2023, p 334,
- StartupBlink, Global Startup Ecosystem Index 2025, Startup Ecosystem Report 2025, May
2025, p 373,
-StartupBlink, Global Startup Ecosystem Rankings 2020, Startup Ecosystem Report 2020,
2020, p.
- StartupBlink, Global Startup Ecosystem Index 2021, Startup Ecosystem Report 2021,
September 2021, p.
- StartupBlink, Global Startup Ecosystem Index 2021, Startup Ecosystem Report 2024,
2024, p.

! StartupBlink, Global Startup Ecosystem Index 2023, Startup Ecosystem Report 2023,
2023, p 334.
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! Startup Blink, THE startups ecosystem of Algiers, 2025, consulté le 24/05/2025, online :
https://www.startupblink.com/startup-ecosystem/algiers-dz?page=1
2 Bellamri Mustapha ,Metidji Omar, Factor affecting the development of start-ups in Algeria
,Journal of contemporary research, Vol 08, N 1, 2025,p p 375-376.
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! Nasri Nasreddine, Ayadi Abdelkader, Accompagnement de 1’entreprenariat en Algérie,
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I’ ANSEJ), EImishkat en éconmie développment et droit, Volume: 05, N: 01, 2020, p p370-
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2 Harrar Sabeha, Ecosysteme D'acompagnement Enterpreneurialen Algerie : Etat Des Lieux,
Revue Abaad Iktissadia, Volume 11, Numéro 1, 2021, p p 408-409.

3 Nasri Nasreddine, Ayadi Abdelkader, op cit, p p371-372.

4 Riadh Beladjine, Khalida Mohammed Belkebir, op cit, p365.
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! Brahmi Nacera, Support and Accompaniment Entities for Startups, Journal of business and
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1 Journal Officiel De La Republique Algerienne N°55,21 Septembre 2020, p12,
https://avocatalgerien.com/wp-content/uploads/2020/09/F2020055.pdf

2 Sahar Kareem Kata, Suad Jawad Kadhim, Amel Asmar Zaboon, Business Incubators and
their Role in Supporting and Developing Small Enterprises in Egypt and Algeria : A Case
Study, International Journal of Innovation, Creativity and Change, Volume 11, Issue 3,2020,
p 89.
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-Djegham Souad, Khaldi Mohamed, Business Incubators as a pillar for in Algeria : Reality
and Challenges, Journal of Management, Organizations and Strategy JMOS, Vol 4, N
01,2022, p p 11-12.
-Bekaddour Aicha, Start-up écosysteme d'accompagnement En Algérie, Annales De
L'universite De Bechar En Sciences Economiques, Vol 07, N0O3, 2020, p 540.
-Boufarha Mounira, Djeddi Abdelhalim,Business Incubators As An Innovative Mechanism

To Support Startups In Algeria,The journal of El-Reyssala for studies and research in
humanities,Volume 09,N 02,June 2024, p141.
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! Boufarha Mounira, Djeddi Abdelhalim,Business Incubators As An Innovative Mechanism
To Support Startups In Algeria, The journal of El-Reyssala for studies and research in
humanities,Volume 09,N 02,June 2024, p140.
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- Bekaddour Aicha, Start-up écosysteme d'accompagnement En Algérie, Annales De

L'universite De Bechar En Sciences Economiques, Vol 07, N0O3, 2020, p 542.

-Beladjine Riad, Mohammed Belkebir Khalida, Mécanismes De Soutien Et De Financement

Des Startups En Algérie, Journal of Economic Integration, Volume 11, N 2,2023, p 367.

- Fetni Said, Barhoum Hadjer, Start-ups and Business Accelerators in Algeria : Financing

and Marketing, Valahian Journal of Economic Studies, Volume 13(27), Issue 2, 2022, p p

29-30.

-Amina Badreddine, Startups in Algeria From The conceptual and regulatory framework to

the supporting structures and programmes, Internatinal journal of economic performance,

Volume 06, Issue 01, 2023, p p 211-215.

- Rania Tegaoua, Bouchama Chouam, Les Startup en Algérie, un axe stratégique a L'ere de

L'orientation vers L'économie digitale : étude analyétique et exploratoire, Revue Abaad
Iktissadia, Vol 13, N 01, 2023, p 466.
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- Startup Blink, THE startups ecosystem of Algiers, 2025, consulté le 24/05/2025, online :
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-Startup Blink, 32 Top startups in Algeria for MAY 2025,Best Startups in Algeria for 2025,
consulté le 24/05/2025,0nline: https://www.startupblink.com/top-startups/algeria

! Startup Blink, THE startups ecosystem of Algiers, 2025, consulté le 24/05/2025, online :
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! Fintechnews Africa, Fintech Development in Algeria Largs Behind MENA Cunterparts,
02 June 2021, consulté le 21/06/2025, online : https://fintechnews.africa/39426/fintech-
algeria/fintech-development-in-algeria-lags-behind-mena-counterparts/

2 Tracxn, Fintech startups in Algeria, 10 /April/2025, consulté le 26/05/2025, online :
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3 UbexPay, MAGNITT, consulté le 26/05/2025, online :
https://magnitt.com/startups/ubexpay-63711?utm
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! Tracxn, Monadim company profile,11 May 2025, consulté¢ le 26/05/2025, online:
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2 Tracxn, Fintech startups in Algeria, op cit.

% Benahmed Kafia, Souman Mohand Ouidir, Ouali Nadjia, The Digital Transformation In
Algeria's Banking Sector : What Opportunities For The Country'ys Economy?, Educational
Administration : Theory and Practice, 30(8), 2024, p 460.

4 Teletic, Digital Banking & Telecoms Solutions, consulté le 26/05/2025, online :
https://teletic.dz
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1 Teletic, aftership, consulté le 26/05/2025, online :
https://www.aftership.com/brands/teletic.dz?utm

2 Tracxn, Crypto Recharge company profile, 13 May 2025,26/05/2025, online:
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3 Startup Blink, 32 Top startups in Algeria for MAY 2025, Best Startups in Algeria for 2025,
24/05/2025, online : https://www.startupblink.com/top-startups/algeria
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-Inutu Lukonga, Fintech Inclusive Growth and Cyber Risks : Focus on the MENAP and
CCA Regions, IMF Working Paper, 2018, p p26-29.

-Samra AMRANE, Ouahiba DAMENE, Fintech Adoption in the Algerian Banking Sector :
Reality and Challenges, Journal of Economic Integration, Vol 11, N 5, 2023, p p 224-225.
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